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Che Yoltttcal Economist. 
NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1875. 


In continuation of the Series commenced with 1863, we shall, 
‘| at an early date, issue a Supplement under the above title, con- 
|| taining a careful Digest of the leading Merchants and Brokers’ 
|| Circulars in the different branches of Trade, Returns of Prices, 
|| Accounts of the Banks of England and France, Appendices relating 
|| to special subjects of Mercantile Interest connected with the year, 


&c.; the objects of the Supplement being to place in possession of | 


|| our readers a Commercial History of 1875 worthy of preservation 
{| and adapted for reference, 








| Ou January was Published No. 1, Vol. VI., New Series, 
| Price 8d; by post, 9d, 


| THE INVESTOR’S MONTHLY MANUAL. 
| The INVESTOR’S MONTHLY MANUAL for January 


| and other Securities durizg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
| It also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
| 


Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to January 26. 
Advertisements for the next number, to be published on 


‘February 26, must be sent, to insure insertion, on or before 





| 

! 

February 24. 

The December Number of the INVESTOR'S MoNTHLY MANUAL 

gives, in addition to the usual information, the Highest and 

| Lowest Prices of all Stocks and Shares for the last Three Years, 

| the Latest Quotations for 1874 (so as to indicate the Exact 

] Movement during the Twelve Months), a Complete Directory, the 

Names of the Markets where each Security is chiefly dealt in, a 

Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
tailways, §c., &c. A new feature is introduced into the 
December Number, intended, in addition, to furnish the Names 
of the Chairman and Secretaries, or Managers, of the various 
Companies, A copious Index is added for purposes of re- 
ference, Price 1s 4d; by post, 1s 6d. 

OFFICE—340 Strand. 


| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, | - : 
| impossible. 
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| there certainly is not enough for all the world. 
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LOW VALUE OF SILVER, AND ITS EFFECT 
ON INDIA. 

Wuen the great gold discoveries were made in Australia and 
California most people expected that there would be a more 
or less rapid fall in the value of gold as compared with silver. 
But, as a matter of fact, the effect has been the reverse. 
value of silver as compared with gold wae 593d per oz, or 
as 1 to 15°7 in 1849; it now is 543d, oras1 to i7‘l. Not 
only what the best judges expected has not happened, but the 
very contrary of it Aas happened. 


And this has not been the result of any collateral cause ; 
it is the direct consequence of the gold discoveries themselves. 
The effect of these discoveries has been a great improvement 
in the currencies of the world, which, without them, would 
not have been possible. The countries of yreat commerce and 
large transactions require a more valuable medium of ex- 
change, bulk for bulk, than countries of petty trade and 
minor transactions. The labour of paying 1,000,000/ in 
sovereigns is only a tenth of that of paying it 
in rupees, and _ therefore, where millions have to~- be 
paid sovereigns are a ten times better currency than 
rupees, 
large trade, though silver does well enough, and is in some 
respects most suitable, for poor nations of little trade. But 
thirty years ago it would not have been possible for the nations 
of great commerce to have adopted this best currency. There 
would not have been gold enough obtainable. The supply 
from the mines was then barely sufficient to maintain the 
existing gold currencies; it would have been entirely in- 
sufficient for establishing new currencies on a large scale. No 
one then would ever have dreamed of proposing it. But, as 
we all know, Germany has just now tried the experiment on a 
great scale. She is buying gold, and selling off her silver. 
And in consequence silver is cheaper than it has ever been 
before. 


THE 


Probably, if there were gold enough for all the world, it 


| would be best that there should be only a single standard of 


value throughout the world, and that onegold. But this is 
Some have doubted whether there is gold 
enough even for the nations which now intend t« use it; and 


Happily, the 


| East has always been a country which had much silver, and 


| another, 


for whose purposes silver was quite sufficient. The transac- 


tions of the East are small in comparison with those of the West, | 


and therefore a bulky paying medium is not so inconvenient 
there as it would be here. Since economical history has been 
written silver has been always sent from Europe to China, 
India, and the richer parts of the East, and never more so 
than in ourown time. The payments of England in silver to 
India during the cotton famine were probably the greatest cash 
payments ever made in so short atime by one country to 
There is, therefore, in the end a certain market for 
the silver displaced from Europe ; it will ultimately go, as the 
rest has gone, to the Hast, where it is the ancient and the 
best-attainable paying medium. 


But for the moment there is a difficulty in disposing of 
silver. There is no new sudden demand for it in the East. 
The case is not like that of the cotton famine. Then we 
had incurred a large debt to India, and we had to pay it in 
the only currency which she would take. We had to find 


an immense quantity of silver on a sudden, and France—| 
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itffor us. But now tivere is'mo such debt ; ‘the present prob- 
lem is not to‘findtthe-wsilver, but:to'Gind:theuuse forithersiiver. 
And this is atslower process. 

Sooner or later, however, the ordinary laws that govern 
foreign exchanges’ will do it for us. The comsequeneewfthe 
low »walue of silver istthat the rate of exchange is mow Is 94d 

| per rupee (or less), the lowest, or almost the lowest, ever known. 
And this operates as a direct discouragement to ship goods to 
| India. These goods are paid.tor.in.supees, and when the 
|merchant wants to bring home ‘those ~rupees to'England ‘he 
finds that they do not go so far as they used to do. He has to 
pay much more for severy  1,000/ bill on England,:and this 
| extra cost destroys or diminishes his profit. 
_ Secondly, the same state of the exchanges is adirect pre- 
|mium on sending goods from India to England. 1;000/ re- 
ceived for those goods here, will go further in buying bills on 
‘India than it used to do; in plain English, it will lay down 
‘more rupees at Calcutta, in the same time, than formerly, 
_and this increase is so much extra profit. By this combina- 
| tion, therefore, exports from India increasing on one hand, 
and imports into India diminishing on the other hand, before 
| long a large debt will be created, which this silver, set free 
from Germany, will have to fill. The process will take time, 
but the effect is inevitable. The tendency of this great im- 
port of silver into India will be of course to raise prices, but 
‘the degree in which it will have that effect will depend on the 
degree in which it is counteracted by the causes which have 
| intercepted its effect before—the hoarding habits of the people ; 
| the use of silver in ornaments (the ornaments being a sort of 
| reserve fund to be sold in difficulty); the greater extension of 
| silver in rude districts, where barter is still much used; and 
| the general increase of trade, which rising prices always tend 
to quicken and develop. 


| When this rise of prices has taken place the encouragement 
to exports from and discouragement of imports into India will 
manifestiy cease. The value of the rupee at Calcutta, as 
against bills on England, may remain as it is now; but the 
diminution of that value as compared with former times will 
(be compensated by the greater number of rupees which the 
English exporter to India obtaius for the goods which he sells 
there. The value of the 1,000/ in London in purchasing bills 
payable on India in rupees may be as unusually great as now, 
if we compare it with the past, but there will be a corre- 
sponding difficulty in obtaining the 1,000/ in London. The 
smmerchaut in India will have to pay more for the goods whieh he 
sends to London, and in tho end this loss will be equal to the 
other gain. 

If new silver should still continue to come into the market 
the same process must go on. The first step must be inces- 
santly repeated. The value of the rupee must fall as against 
sterling money ; instead of being 1s 9d, it may fall to 1s 6d. 
| And then, mutatis mutandis, what we have just described as 
| happening will happen again. 
| ‘Pheeffeets, therefore, of the fall in the value of silver on 

the trade of India-will be temporary only, but its effect on the 
financial position of the Indian Government will continue as 
long as the fail lasts. The Indian revenue is received in 
‘silver, and, therefore, the less far silver goes in buying, the 
| poorer will the Indian Government be. And this is of more 
| instaut umportance to the Indian Government than almost any 
| other, because its foreign payments exceed thuse of most 
|Governments, and these payments are made in gold. It 
has to pay interest in gold.on.a very large debt in Engiand, to 
| pay home salaries, maintain home depdts, and buy Eaglish 
! goods and stores.all in gold ; and the less valuable silver is in 
| comparison with gold, the dess effectual for these necessary 
| purposes will the ladian revenue be. 
On one species of its debt the Indian Government will, 
| indeed, not lose. The interest upon rupee. paper is payable 
jin rupees in Caleutta, and therefore the diminution in the 
value of the rupee is a loss to the creditor who receives, and 
not to the Governmentewhich pays. 

1! How long the fall in the vaiue of silver-will contiaue. no 
|one can say. In the last resort, and taking great intervals of 
\siea into the reck ning, the relative value of gold and silver 

will be determined by their cost of production; but in the 
ease cf articles so durable, and so liable to be affected by 
political events like changes in coinage, it is difficult to say 
how long an average must be taken in order to exhibit 
distinctly this final result. 
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THRE SENATOR DAL %ELEOMIONS. 
Tamelectionstto the French ‘Senatemmay very likely have. 
producedyasiM/Baffet authori: ativel is prefects, 
a decided ‘‘ Conservative majority,” but*if so, we must take the 
word “ Conservative” in a very reasonable sense and by no 
wmeans\in theysense in which M. Buffet. himeelf-has: 
vinberpreted it. ‘As regards M. Buffet’s own reeent sinteppre- 
station 6f ‘the wofd\we are, unfortunately for. him, at no'}less, 
The Times correspondent not long ago professed to give 
.an authentic aecouat of .a conversation between him and 
-one of bis prefects, in-which ‘M."Buffet declared his difficulty 
in believing that any member even of the Left Centre, could 
\withany propriety ‘be called:a Oonservative, though he ad- 
mitted that some members of the Left Centre claimed to be 
so classed. But we are not compelled to rely on any mere 
rumours of newspaper correspondents. Everybody knows that 
M. Buffet thought his own colleague, M. Léon Say, too Liberal 
for the Cabinet to which he belonged, and succeeded only 
two or three weeks ago in extracting from him his resignation, || 
which, however, he was compelled to persuade him to retract 
when he found that if M. Léon Say went, M. Dafaure and 
M. Wallon would go also, and that if all the Republicans rc 
signed, the National Assembly must be convened again and 
its members consulted on the sudden and most wnexpected 
emergency. When, therefore, we remember that such 
Moderates as M. Léon Say seemed anything but Con- 
servative to M. Buffet’s mind two or three’ weeks ago, 
we are obliged to infer that he is using “ Conserva- 
“tive” in a very much more rational sense when he 
declares that the recent Senatorial elections have returned a 
decided majority of Conservatives. Of course this estimate 
excludes the Life members appointed by the National 
Assembly, of whom the great majority are Republicans; but 
considering that the Senate, as a working body, can only 
be goverved by a majority, and as this majority will be 
of course as much affected by the Life members as 
by the members elected for a term of yeurs, it is of 
very little use, even if is be true, to boast that of! 
the representative members elected by the delegates of Com- 
munes, of Municipal Councils, of Conseils Generaux, and by the 
representatives of departments, the majority are Conservatives. 
All we want to know is how the Senate as a body will be 
inclined to act in the chief controversy of the day. And of 
this there is no doubt. It will contain a considerable majority 
for the existing Constitution, and against any reckless tamper- 
ing with that Constitution. Nor even if the reckoning 
be made in the peculiar fashion which now best suits the 
French Government—the fashion, we mean, which excludes 
the 75 life-members elected by the National Assembly, and 
counts only the 225 representatives elected by the double 
system by the delegates of the Communes, Municipal 
Councils, &c.—is the result at all more favourable to the 
Monarchical intrigues of the existing Cabinet. It is true that 
of these 225 members returned by the system of double 
election, it may, perhaps, be fairly said that the majority 
are “Conservative,” but Oonservative in what sense? A 
hundred or so are clearly Republican, while of the other 125 
some are supporters of Marshal MacMahon’s Government 
simply, and would vote just as he desired; others are Legiti- 
mist and Orleanist; while a good section, probably about 50, are 
Imperialist. But it is clear that the only united Constitutional 
party in the Senate of any great strength is Republican. This 
party commands a clear majority in that body, and even of the 
popularly-elected members, 1t commands by far the most solid 
and important section, And this working majority,—which 
numbers 155 out of the 300 members of the Senate— 
are, above all things, determined to maintain the present 
Constitution, and not to allow it to be made a mere bridge by 
which to return to the Monarchy or the Empire. Of course, 
this is the true Conservatism; but it is the Conservatism of 
M..Léon Say, and not the Conservatism of M. Buffet. 


It is clear that little by little the notion that a’French Re- 
public may be worked in a prudent and cautious manner—and, 
if so worked, will be favourable to the rights of the peasantry, 
instead of endangering them,—is spreading itself in the rural 
districts of France, and taking hold of the narrow but-tena- 
cious minds of the petty proprietors. They are bitterly 
opposed to the old regime, the tradition of which, as trans- 
mitted from father to son, is fall of horrors: and injustice to 
their ears. But they are equally opposed to anything which 
would in the least alarm their tenacious love of their little 
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rties; whether im the name of: socialiem or of 
any other doctrine which they do not understand. It 
was this dread of revolutionary attacks upon  pro- 
perty which led them to vote for the Empire 
as the great tee of property against the new and un- 
intelligible doctrines. But now at last they have found out both 
that the Empire itself did not protect them against danger, 
that it planged them into a very unwelcome war; from which a 
great number of their order suffered, that it cid not secare 
anything like good information even as to the prospects of the 
war into which it led them, and also that a Republic can be 
prudent and Conservative too. It is pretty clear that this 
lesson. has been most Jaid to heart by those. who most 
suffered from the war. Speaking roughly, the Eastern half of 
France, which was almost all occupied by the enemy, except 
in the South, has returned Republican majorities, equally 
opposed to the Empire and to either of the Monarchical 
dynasties, while in the Western half of France, which suffered 
little loss, or else was so dominated—as in Brittany—by old 
Monarchical traditions that the failure of the Empire seemed 
only a fresh testimony to the need of the restoration of the 
old line of Kings, the majority of the Senators elected are 
adherents either of the Bourbons or of the heir of Louis 
Napoleon. 


Nothing could illustrate more clearly the truth that the 
Republic gains by the mere experience of evil associated with 
its more ambitious rivals, While all the most oppressive tra- 
ditions were connected with the old régime, the peasantry were 
ratuer disposed to favour a Napoleon: whose name had not only 
its own associations of glory, but still better, very valuable 
associations with the first victories of the peasantry over their 
ancient oppressors, the nobility. Bat now that recent ex- 
periences of humiliation, loss, heavy taxation, and conquest, 
are copnected with the name of the Empire itself, and that 
several years of quiet under a Republic are giving them con- 
fidence in the durability of such a form of government, the 
fears of the peasantry tell in favour of the Government of 
to-day and against any restoration whatever. The complete 
defeat of M. Buffet himself in his own district of the Vosges, 
and the almest unanimous return of M. Thiers for Belfort, 
speak volumes for the determination of the East of France to 
hold fast the Republican form of Government for the pre- 
sent, and to favour no one, however powerful, who is un- 
derstcod to intrigue with the policy of reaction. M. Buffet 
has over-reached himself. It is understood that he is not 
contented with the Constitution as it is, but prefers Tories 
who are absorbed in the dream of re-casting it to their own 
taste in 1880, to sober Conservatives who are quite content 
to rub along as best they can with as little change as possible, 
and no mysterious preparations for change. And M. Buffet is 
defeated. It is understood that M. Thiers, on the other 
hand, holds firm to the conviction that the present Constitu- 
tion divides France the least, and ought to have a fair trial. 
And M. Thiers is returned almost unanimously, and might 
have been returned with almost equal unanimity wherever 
he had consented to be putin nomination. The significance 
of this result is obvious. 


And perhaps it is still more significant of the political 
uses of adversity that M. Gambetta has exerted his whole in- 
fluence, and exerted it with success, to keep the Republican vote 
of the great cities in a mood as moderate, as little calculated 
to alarm the rural districts, as the vote of the rural districts 
is little calculated to alarm the cities. For the first time 
almost for very many years, Paris itself has returned Moderates 
at the head of the poli, and spasmodic orators like Victor 
Hugo only hesitatingly at the second ballot. M. Gambetta is 
well aware of the great blunder made by Paris in 1873, when 
the return of M. Barodet in opposition to M. de Rémusat 
gave a shock to all the Conservative feeling in Franee, and 
some plausibility to the assertions of those who told the 
peasantry that in the great cities Republicanism meant some- 
thing dangerous to property, and not simply the government 
of the people for the people. Now, M. Gambetta has profited 
by the lessen of 1873, and has kept the vehemence of Parisian 
Radicalism well in hand. Let us hope that he may be as 
successful in pursuing the same policy in the election of 
deputies as he has been in the election of Senators. If he is, 
we may fairly look for a season of comparative tranquility 
in France, for a season of political reticence and caution, 
for the anxious trial of the strength of existing institutions, 
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revision, for a season of peaca and administrative frugality, of 
siow educational progress, of prudent bu’ frigid politeness to | 
the Church, for a season of tentative Constitutional experi- 
ment at once hostile to anything like reaction and anything 
like violent or startling advance. For such a period of con- 
stitutional rest, it is plain that M. Buffet with his spasmodic | 
and trenchant Toryism, will be by no means the proper Prime | 
Minister. France has sufficiently declared her disapproval of 
his jerky and reactionary policy, and we trust Marshal | 


MacMahon may be well advised enough to summon soberer | 
Ministers to his councils. 






THE EXCHANGE OF GAMBIA. 
Lorp Carnavon had to meet, on Tuesday, two deputations of | 
influential persons, objecting to the policy which the Goyern- 
ment has decided to pursue in respect to the colonies on the | 
River Gambia. The English stations on this part of | 
the West African Coast, were originally founded, as| 
long ago as Queen Elizabeth’s time, for slave-trading pur-| 
poses ; Engian| acquired exclusive right over the Gambia by 
the Treaty of Versailles, in 1783, and the policy adopted by the 
French in Senegal, from 1814 downwards, drew what British | 


trade there was. in that quarter to Bathurst, on the Gambia, | 


“ The trade of our station,” wrote Sir Charles Adderley, seven | 
years ago, “is chiefly carried on with the French in ground | 
“ nuts, for which they pay in specie, and commerce has re- 
“ mained very stagnant; nor has the settlement been able, till | 


‘ very lately, to pay its own expenses, having made up its 


| 
EXCHANGE OF a1 | 


” ”~ 


‘revenue partly by a grant in aid from the British Parlia-| 
“ment.” This state of things, and the fact that oar Gambia) 
station is always exposed to the dangers of tribal wars, much | 
more formidable in their character than the native distur- |, 
bances lower down the coast, have inclined successive | 
Governments to consider whether an exchange of| 
territory might not be advantageously arranged with the) 
French. France has a powerful Government, of the strict | 
despotic type, at Senegal, and seems inclined to undertake | 
the task of warring down the nation, and especially the | 
Mahommedan populations of that part of Africa. Wecannot | 
prevent her doing so, and it is important that we suould not | 
be dragged into the quarrels that may arise. The Gambia 
stations, too, are only 190 miles distant from Senegal, while 
they are 5U0 miles distant from our nearest possession, | 
Sierra Leone, to which they are attached officially. The settle- | 
ment has a European population of 50 or 60 souls, and there ' 
are some 14,000 negroes, who consider themselves British | 
subjects. We do not, however, claim or exercise any Pro-| 
tectorate over the native tribes inland; we have declined all 
offers of extension of territory, and have been careful! to avoid | 
entanglement in local disputes. We have treaties of free com- 
merce with the chiefs of the lower coast, but Frenei inter- 
ference with some of tuese chiefs has already begun, and we 
may be drawn into a serious difficulty before we are aware of | 
it. The question is whether the trade we do with the Gambia || 
stations is sufficient to outweigh this risk. in other respects t 
the place is usel-ss to us. The scheme for makiog it a great || 
cotton-growing country, which was much talked of at Man- || 
i 


‘ 





chester some years ago, has failed, as it was certain to do; the 
climate is deadly to Europeans, and the negroes are not | 
capable of carrying on the caltivation of the crop suceessiully 


without the vigilance and constant assistauc+ of a superior | 
rule. Our civilising influence on the natives outs de the | 
narrow limits of our territory appears to be impere=ptible. | 


With respect to trade, however, the Manchester Chamber | 
of Commerce have strongly protested against Lord Carnarvon’s | 
surrender of a valuable possession. Mr Hutton, one of the | 
Manchester deputation, made the following statement :—| 
“‘ When first trade was established in Gambia people were | 
“ sold as slaves, and the only produce was beeswax and camels’ 
“hides. In 1837 tue first ship-load of ground rice, 130 tons, 
“came to this country. The annual exports of ground rice 
“ then was about 1,0:)) tons per annum ; in 1849 it was 4,000 


| « tons; in 1859, 10,000 tons; in 1869, 13,000 tons; and in | 
“ 1874, 119,72U tous per annum, valued at 170,000/) With 
“regard to the exports of Manchester goods, from 1853 to 
“ 1862, the averaye yearly export from Great Britain 
“ amounted to 16,000/; and from 1863 to 1872, 19,0002; |) 
“in 1874, 30,0U0/. Tue total trade exports and imports \é 
“ between this couotry and Gambia from 1840 to 1849 were | 
“ valued at 215,000/; from 1850 to 1859, 280,000/; from | 


and the anxious effort to put down all attempts at premature | “ 1860 to 1869, 276,0U0/; and in 1874, 310,000, showing 
ad 
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“ The average annual tonnage of British vessels from 1859 to 
“ 1866 was 34,000; from 1867 to 1873, 45,000 tons; in 
“ 1874, 57,000 tons. Foreign shipping had increased ey 


“in 1859, 65,000 tons to, in 1874, 104,000 tons.” These 
as figures certainly show growth, and their encouraging 
1S testimony is reflected in the increase of the revenue, 
ant which was 16,000/ a-year in 1866, and 18,0002 in 
33 1874. But apart from the fact that these gains and 


losses are too m croscopic to be taken into account upon any 
cogent political reasons, Lord Carnarvon refuses to admit the 
conciusions of the Manchester protest. The Settlement, he 
says, is not paying its way now any more than it was seven 


years ago. ‘‘In 1873 the revenue was 19,3001, the expendi- 
nth 3 “ture 24,0001, showing a very large deficit. In the year 
3 ac “ 1874 the revenue was 20,200/, the expenditure 23,400J.” 
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ee Yet there is no extravagance, but, on the contrary, the esta- 
Aa | blishments are almost attenuated to starvation point. The 
‘ Gambia owes ‘‘to England at the present time a heavy debt, 
“ which she had no means of paying; and ber public works 
“‘ were languishing because there was no money with which to 
“ carry them forward to completion.” Thus it can hardly be 
4 urged that there are any commercial or financial reasons for our 
Fs. | ratention of the S»ttlement. The measure coatemp’ated by 
,. % Lord Carnarvon is, however, neither an abandonment nor a 
“ cession,” but an exchange of this unimportant territory 
against French stations upon the Gold Coast, which interfere 
with our adoption ot athorough- -going and uniform fiscal system. 
oe Such a system, the Colonial Office is convinced, would largely 
| | augment the revenue ceiived from the Gold Coast statiuns, 
|| would consolidate and strengthen our Government in that 
2 es ‘| quarter, and would obviate what otherwise appears inevitable 
iy 5 —a permanent claim upon this country for a large proportion 
: of the regular expenditure of our West African possessions. 





* These views have long been entertained by the Colonial Office. 
4 Sir Charles Adderley wrote in 1869 that we might wisely 
% offer the French such terms as are now being negotiated by 
i | Lord Carnarvon. In 1870 negotiations were actually opened, 
4 but were broken off by the German war. Thus four succes- 


sive Ministers have, in principle, approved of the scheme of 
exchange, in favour of which all the arguments have become 
stronger since the Ashantee war. 

lm Other objections, however, of a more general character 





; than those of the Manchester merchants were ad- 
: vanced by a deputetion of allied traders, pbilan- 
thropists, and missionaries, who besieged the Colonial 
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Office on the same day. These protesters alleged that the 
proposed exchange would be an attack on “the integrity of 
“ the Empire,” a principle which, it was said, the Government 
had come ivto office pledged to maintain. Thus interpreted. 
the principle would bind the Government never to give up an 
inch of Englisi territory for any reasons whatever, a 
practical absurdity which it would be mischievous to admit. 
As to the British citizenship of the 55 Europeans on 
the Gambia, and the religious privileges of the Christianised 
handful of negroes, about which the missionaries are 
80 anxious, we are sorry if these things, as well as 
British commerce and enterprise in that part of Africa, are put 
' in peril by the projected transfer of the Settlement to the 
French. But Imperial statesmansbip, like a law of large 
scope, must sometimes bear hardly on individual interests, 
and may claim the right to say de minimis non curo. The 
interests sacrificed, or at any rate exposed to risk, on the 
exchange of Gambia, are certainly not very considerable, and 
we have no doubt that Lord Carnarvon will be able to prove 
to the satisfaction of Parliament that the interests secured by 
| the exchange are much more valuable, and that it was inevi- 
table that a choice should be made between the former and 
the latter. 
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JOINT STOCK ‘BANKS IN LONDON—GROUP (Aj)— 
ENTIRELY METROPOLITAN, 
YEAR 1875. 

REPORTS FOR HALF-YEAR ENDED 831 DEC., 1875, 
COMPARED WITH THE HAL¥-YEARS’ 1872-75. 
Tue conclusion of the half-yearly meetings of most of the 
Joint Stock Banks in London enables us to give our usual 
analysis and summary of the accounts presented by them for 

the six months euded 31 Dec, | 875. 
It has become nece sary, however, to divide the Joint Stock 
Banks in Londou doing business in and for the Metropolis, 
and for the whole or part of the United Kingdom outside 
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“clearly increasing trade with Gambia and this country. 
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amnesnastesanageetiensapasnanennenasneeumanmnesntstnnnmnmnmassideeniattaenateatientiiniiit niet: 
Loudon, into two groups, viz. (A), the Banks entirely Metro. 
politan in their operations by means of central and branch 
offices ; and (B), Banks which are Metropolitan and also Pro- 
vinelal by reason of the diffusion of their branches over 
different parts of England, Wales, and Ireland, such fate’ 
being represented by a central or controlling office in London, 

In order to carry out this division we have removed the 
London and County Bank (1836) from the Tables heretofore 
exhibited in these articles, and put it into the second group 
(B), the other members of that group being the National | 
Provincial Bank (1833), the National Bank (1835), the Mid- | 
land Banking Company, Limited (1863), the London and 
Provincial Banking Company, Limited (1863), and the London | | 
and Yorkshire Banking Company, Limited (1872). At an | 





early date we shall apply to this second group the treatment | 

now applied to the first, or entirely Metropolitan group. | ) 
In dealing with the accounts for the last half of 1875 iti is | 

necessary to recollect in order to estimate the results of the whole : 

year, that at 30 June, 1875, a total of, say 981,000/, was. 

provided by the Banks, as shown in the following table, for | 

the bad debts of Collie, Aberdare, and others :— 

30 June, 1875.—Joint Stock Banks—Entirely Metropolitan—and_ 
D:scount CompaniEs.—Summary of Provi-ion made for Bad Debts, 

| 


Dividend, PaidLess Taken 


Ist half of 































awe 204.500 | 647,000 | 851,500 
Nore.—TLhe provision wade at 30 June, 1875, by the London and 

County Bank for bad debts was 130,000/, so that the total as above 

would be raised to (851 + 130) 981,000/. 





eet Banks. | as from Total. | 
1874 °75 Moni Dividend Reserve. I 
bs — Crees 
Spa. Vp.a.J%p.a. £ £ | £ \} * 
20 | 10 | 10 {London and Westminster... 100,000 400,000 | 500,000 | 
20 15 5 [London Joint Stock......... | 30,000 22,000 | 52,000 
Os Ln MNO sseicsscccitciierabeneieniel 35,000 65,000 | 100,000 | ) 
Ot OE I eit ccecsnnssnansasiiel 6,000 29,000 | 35,000 | : 
8 8 | — Pmperial ............eeeeeeee — -- = ! 
8 | GJ 2 fAlliance ....esessseesees 8,000 , 27,000 | 35,000 | 
| — 
179,000 543,000 | 722,000 
16 | 10 | 6 [National Discount ......... / 24.030 104,000 | 128,000 | 
7! 6] 1 [United Discount ............ 1500; — 1,500 
j 
| 
| 
1} 


The Table (A) gives the cash deposits, capitals, and | 
reserves—exceptir g, of course, the cash deposits of the London | 
Joint Stock Bank, which maintains its peculiar and incon- | 
venient pract.ce of mixing up deposits and acceptances. | 
(A) Jomnr Stock Banks—Entirely Metrcpolitan—Deec., 1875—Last ! 

Four Half-Years, 1875- -4—Deposits, Capital Paid up, and Reserves. | i 
—(0,000's omitte ad: thus, 28,77 — 28, 


9 SY 


770,0004 and 74 — 740,000/.) 
Capital Paid up and || 










































































Deposits, Cash. Reserve. 
Banks, and when 1875. 1s74 1875 "1874 | 
F od. Pa y a | | 
suntiod 31 | 30 | 31 , 30 | 31 30] 31, 30 | 
Dec. June. Dec. June} Dec. June] Dec. June. | 
Si 232 | 2ta\ a2 £ || 
1. Lon. & Westmstr "34 28,77 30,45] 30,02 31,24] 2,67. 3,01] 3,05. 3,02 |! 
2. Lon.Joint Stock.. 36 19,27 21,13) 20 53 21,87] 1,73 1,72] 1,71 1,70 | 
We MIN ccennbtcices "39, 14,20 13,92) 14, 12) 13,92] 1,81 1,81} 1,84! 1,85 | 
. -—— © 
CAINE iiscccrsndascs 55 3,34 3,49] 3,29] 321] 74 74] 77 "7 
be A Las 
| 65,68 68,99) 67 167,96 70,24 6,95, 7,28) 7 7,37| 7,34 | 
5. Imperial ......... 62, 2,02 1,93] 76, Tf 75, 75/| 
6. Alliance, Lim... '62| 1,93 174 97 97] 97, 96 
tl aaa eink thai 
69,63 5171.96! 73,94 8.68 8,96] 9, 09 9 I | 
7. Consolidated ... 63 2,84 2,93, 92 91 91 89 | 
8. Central, Limited ’63, 84 my 1) ww 1 
9. Metropolitn,Lim. 66 28 27] 19 «-1s} 19 
10. Lon.& 8.Wst’n,L. ’62) 1,10 84618 COS] 6 617~Ssd8 || 
74,69 TTY TF on 78,6910.09 10,36 10,48 10,42 | 
SSS TS 
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Note.—The London Joint Stock Bank does not, like all the other Banks, 
separate Acceptances from Deposits. Hence the 19,370,000/ must be 
largely reduced in order to arrive at the real Cash Deposits. At Dec., 
1873, the London Joint Stock gave its Acceptances as being as high as 
4,517,000/, leaving then (say) 16,000,000/ of Cash Deposits. 





The deposits are less with certain of the older and larger 
Banks—notably in the case of the London and Westminster 
Bank, where the decline is nearly two millions sterling. Upon 
this point the observations of Mr W. H. Crake, the chairman 
of the meeting of the London and Westminster Bank, are im- 


portant. 

I must allude to a primary cause of moderate banking profits during 
the half-year ended 31 Dec., ‘75, one that has proved an increasing 
source of disturbance in the money market. In order to check the 
drain of gold, and to protect its reserve of bullion, the Bank of England 
has on more than one occasion—I might say it has frequently done 
so of late—been compelled to raise the rate of interest without reference 
to the value of money; and in common with all banks following the Bank 
of England in the rate of interest allowed on deposits, we have on these 
occasions continued to experience difliculty in obtaining a correspond- 
ing rate of discount. I need hardly say that this subject has engaged 
the close attention of your directors, and after much consideration they 
decided to reduce the interest alloweé for new money on call to 1} per 
cent. below the Bank of rngland rate. The higher rate of 1 per cent. 
below the Bank rate is confined to new money at seven days notice. 
These tentative, I might almost say over cautious steps, are all that your 
board has deemed it prudent yet to adopt, but they do not abandon the 
hope of proceeding further in the same direction. 

This official statement by the London and Westminster 
Bank is important, more especially the remark of Mr Crake 
that he regards the steps so far taken as “almost over 
“ cautious.” The hard logic of facts and results will gradually 
compel the Joint Stock aud Private Bankers, and the D.scovnt 
Companies and Brokers, to adapt the rules of their respective 
classes of business to the radically altered state of the money 
market ;—that altered state consisting roughly in three circum- 
stances, viz. (1), that the changes in the rate of interest forced 
upon the Bank of England, in order to protect the reserve of 
its Banking Department, are rapidly ceasing to represent, with 
any degree of accuracy, the rates of interest to be obtained on 
good bills by lenders outside the Baak of England; (2), that 
hence, and of necessity, the changes of the Bank of England 
rate have ceased to afford a safe, and still less a profitable 
guide for the dealings of the outside market ; and (3), that 
the ancient plan of announcing changes of the rate of interest 
only, or chiefly on particular cays, and by public placard, 
has become obsolete, and interferes with the freedom of deal- 
ings in the most changeable of all commodities—money. 


Table (B) gives the reserves of cash and Government 

securities and the dividends :— 
(B) Joint Stock Baxks—Entirely Metropolitan—Dec, 1875—Last 
Four Half-Years—Cash, Securities, and Dividends. 


Cash and Government, &c., Dividends & Bonus. 





Securities. pr. Cent. pr. Annum. 
Banks. 1875 1874, | 1875. , 1874. 
ee ee) eee ee See 
31Dec. | 30 June.| 31Dec. 30 June. 31 30 | 31 | 30 






























£ | &£ | £ 2 || « £ 
Lon. & West perme see ree neers 7,445,000) 14 10 | 22 | 20 
Lon. Jnt.Stk.|3,440,000/3,430,000'3,380,000 3,496,000} 20 15 | 20 
Union ...... 7,063,000|7,042,000}8,080,000 7,394,000} 15. 15 20 
GE sessed 894,600 1,364,006 1,117,000 1,094,000} 8 10 
18940600 21256000)20437000 19429001 
Imperial ...| 530,000 589,000} 649,000 722,000) 8 8 x 
Alliance,Lm| 598,000 666,000} 719,000) 602,000} 7 | 6 8 
ee Bee 
20068600 225110002 18050' 10 207580 M 
Consolidated) 965,000 1,015,000]1,016,000, 982,000] 10 | 10 10 
Central,Lim! 384,000 306,000] 268,000, 276,000] 8 | 8 8 
Metropol.,L. 82,000 68,000) 72,000 48,000 8 | 8 8 
L.&S.-W.,L 360,000 278.0 8 8 7 


261,000, 204,001 


21859600 24178000)23422000 22263006 








The reserves of cash and Government securities are consider- 
ably less than at 30 June last, when, under the influence of ! from the euiployment of funds belonging to c 
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distrust, the Banks had somewhat increased their cash in | 
hand. 





The dividends for the whole of 1875 are, in the case of | 
the older Banks, markedly less than for the whole of 1874. || 


Thus— | 
1875. 1874. Less. 
Banks. Per cent. Percent. Per cent. 
London and Westminster...... 12 
London Joint Stock ..... a 17 } 
Union Bank 
I ictal 8 


ve 

renee mwa 
done 7h evens, 24 | 
These are serious changes, and will not fail to have their || 
effect. We are glad to observe that Mr Crake categorically | 
denies the reports which have been current to the effect that | 
he and his colleagues were not desirous of finding Alexander 
Collie. Mr Crake affirms that the London and West- || 
minster Bank have not ceased, and will not cease, to use every 
means for the discovery and apprehension of Mr Cellie. It 
would be a misfortune for the credit of the City of London, | 
and especially for the credit of the London and Westminster | 
Bank, if it could be inferred on any sure ground that there 
was the smallest disposition to screen so arch an offender. 
Mr Crake says that a reward of 1,000/ was offered for Collie’s 
apprehension within a few minutes of his escape. This was 
well, but it is impossible to avoid the observation that when, | 
as Mr Crake admits, the evidence against Collie was known to be 
overwhelming, a detective officer was not put upon him with } 
full power to arrest him in case of attempted flight. \) 


| 

Table (C) gives the acceptances at end of the six last half- 
| years :— 

| (C) Joint Stock Banks—Entirely Metropolitan—Dec., 1875—Last Six 
Half .Years—Acceptances. 
r 


~ ‘ 


1878, 1874. 


1873. 


31 Dee. 30 June[ 31 Dee. 30 June. 


Banks. 





, 31 Dec. | 30 June. 








£ £ £ £ &..{ 2£ 
Lon. & West. 1,236,000 1,087,000]1,038,000, 973,000}1,081,000 1,165,900 | 


\ 


Lon.Jnt.Stk.. 
Union......... 4,176,009 4,402,000}4,957,006 5,290,0005, 464,000 4,657,000 || 


noret. noret. | noret. | no ret. #,517,000) no ret. 


Coos 3,151,000 3,390,000f3, 260,000 3,944,000f3,288,000'.3,104,000 || 
| j 


j i 
753,000) 684,000 | | 


541,000 
Alliance, Lim 642,000 


' Imperial...... 736,000,1,968,000, 694,000) 
} ! 


583.000) 532.000 762,000} 611,000} 515.000 


| Consolidated..' 221,600 180,500) 246,000 179,000 323,000) 269,000 

| Central, Lim.| 8350 830 Sin 2 TOU aes | al 
Metropol..Lm 39,700 42,500) 48,800 26,000f 23,000) 16,000 | 
L. & $.-W.,L 4,400 1,000' 15,0001 36,000) 27,060 


4,450 


The acceptances by the Union Bank and Jinperia/ Bank 
are less, the latter considerably so. Sir Andrew Lusk, Bart., 


{ 
{ 
the chairman of the meeting of the Imperiai Bank, said— 
The acceptances are 500,000/, against 1,000,000/ a twelvemonth ago. 
If they were discreet they must not continue the acceptances as large ' 
| as they were in the times they had gon» through in the last six months. 


must be | 


| It would not be difficult to make unusual profits, but they 
careful. 
Sir Andrew Lusk is mght. These huge masses cf Accep- 
tances by Banks ave full of danger. They yield large commis- 
| Sions no doubt; but the Imperial Bank have discovered that | 
| prudence sometimes is found on one side and commissions on 
| the other. | 


The Acceptances of the City Bank are 3,151,000/, or nearly 
as much as the cash deposits. Tue only reference made to 
the subject hy the chairman of the meeting of the City Bank 
was “ that the acceptauces against cash in hand, banking bils, and 
“ approved securities were 3,150,000/, about 250,000/ less than 

| last year, and he need not repeat that that itemn was as satis- 
| factory as be had always assured them that it was.” 

The next Table (D) collects into systematic form the results 
of seven half-years, 1572-75, and applies the same process 
to each Bank, so far as the published accounts will permit. 


| 


i} 





| We quote from cur articles of former years a statement of 

| the plan on which this Table (D) is constructed :— 

: This table (D) is constructed on simple and obvious principles :— , 
The profits ot Banking are derived from two sources: first, from 

income obtained by the investment of the Paid-up Capital and 

Reserves of undivided profits; 





and, secondly, from the profits arisi: 
ustomers—that is 
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deposits and balanc&s of current accounts—supplemented by commis- {D) Jomer Stock Bayxs—Entirely Metropolitan—Profit Results— 
sions for agency business transacted for Coantry and Foreign Banks, 














for Acceptances given on behalf of customers and correspondents ( Continued.) 

against securities of various kinds lodged by the parties as coliateral | ———-. ne cry ag eres 9 
guarantee. The first may be called Investment, and the second Basiness, : 3 Profits Computed Results— |‘ 
profits. It is reasonable to suppose that the Binks realise quite 4 per cent. ote Half-Years. 

per annuni on the investment of their paid-up Capital and reserves, and 








if the amount representing this interest be deducted from the total 
sum which remains at credit of Profit and Loss after providing for bad 
debts, for interest allowed on deposits aud credit balances, for deprecia- 
tion and repair of premises and property, for rebate on current bills ies 
held under ciscount, the figures which remain will of necessity repre- 

gent the amount of profits yielded by the Business apart from the In- £ £ 1 £ 
vestment of Capital and Reserves; and the most satisfactory mode of 
exhibiting the ultimate result will be by calculating the percentage of ; is ap 9 97 ‘ 

the Business Profits on the amount of the Cash Dapeatie. it is | 90 11}Alliance ...'72, Dec. | 46,000 mer To see 
elear, for example, that a Bank employing its deposits chiefly in the 


Management. 
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: 7 7,500, 18,800, 28,70031 6] 13,000 
discount of Bills of the highest class, in the purchase of securities «f the ” i | 73, June.) 47,50 rae . [ , 
most solid and most marketable character, ana deriving but little profit = 4 Dee. | 53,000 _ 34,000 32 13,000 
for commissions or acceptances and credits, will exhibit a smailer per- ; | | . 
centage of profit on deposits than the case of Banks managed on prin- n 16 74, June} 49,800 19,200, onsen es 7} 14,000 
ciples le srigid. The expenses of management in like manner are best 2 s 9 9.450! 24.80026 13.6 
shown when reduced to a percentage on the deposits. ob RR = ane aA " ne ' ~ 
os 75, JuneJ 51,200 19,400, 81,80033 5 14,400 | 
: ‘| (D) Jomwt Srock Banxs—Entirely Metropolitan—31 Dec., 1875—Last a », Dec. | 48,800) | 19, 400) } 24,400/25 3} 14,000 
ee ! Seven Half-Years 1872-3-4-5—Profit Results. (In cols. 1 and 2 the cae ae, : . 
f | 0.000's are omitted; ths, 2,00 = 2,000,0004 and 46-— 450,000) | go) cloonsotidata’'72, Dee sag 17,200 40,800.27 5 aie 
5 . a -. £ fe | eh U°6hUC SLU! mee _ ” \ 
a Ld ' Profits Computed Resulits— ~ 7 ‘73, June a 17,400, <a,nnnee 1; 15,100 | | ) 
rt | Hali- ] after |  Hali-Years. & 8 » Dee. | 68,000, 17,600, 50,40035 3] 14,800 
; i : Paid up. iene Deduct- > re ¢ g, | | | 
| ; | Banks. . . ; ing als % p. a ne im = z a 9 "TA, June. 58,800 17,800 41,000 28 14,900 i 
‘fe ee —— cnde nt. andjon Cap. Dpsts & other} &a ‘ and : 
ra i} Cap. Res. Rebate.) & Res. jsources 4- yrs. om - ll |, Dee. | 60,000 18,200, 41,80027 3}14,400 
= ; oe es ices a ct ae } 
pee ee) | Pe il 2 ‘75, June} 61,000 18,200 42,80029 7] 14,700 
iar ' £ 4 & | & £ os £ , . ; | 
at: e's i a cs \ Pe ee ; | 12} . Dee. $ 60.300 18,400, 41,90029 6) 14,800 
me of H} 2.00 1,00jLon.&West. 72, Dee. $285,000 60,000 225,00015 9) 69,900 | —2 —S { 
a t : | } 
+: 73, — 312,000 60,000 252,000 17 81 74,000 10 — Icentral we) 72, Dee. | 12,700 2,000 10,700 33 -}| 6,000 | 


Dec. £309,000 60.0060 249,000 17 1) 79,800 ! 


73, Sunel 13,300 2,200, -11,10033 1) 6,900 | 

















> ‘ ; i 
; , + iY 
C2 > i} 1 
; j } ” 
4 8 i » 13,02 "74, — 60.400 244.60015  &8175,100 » Dee. | 15,500 2,200 13,30036 5 6,200 | 
et } 1.0 : ie 268.000 61.000 207,.00013 9167,300 10 1 74, June] 13,200 2,200 11,60032 8 00 
; ba ‘| 01 75, June$325,000 60,200 264,.80017 4] 70,500 | » Dee. | 13,400 2,320 11,080 28 ol 6,800 
’ ae i | a 6 Dee ri v 000 _ 53,400 P2056 ”) 14 4 aa! 00 oi ™ Ju: e. 15,500 2,400 13,100 33 2 7,700 
ee Sy 4 Le a | a 
' ed ; | 1,20, 46Ln.Jnt.Stk.’'72, Dee. 500! 33.200 159.300 — | 44,700 a =oa 1. Dec. | 13,800 2,400 — 11,400 27 ll 7,200 
ee} | Jt Statik ' : i 
’ { ; ee 47 [se 8 Note. | io, June. lf 4. Ooo § 33,400 160.€00 — ee Metropolitn’ EZ Dec. 5.600 3,600, 2,000 17 2,900 t 
Sa. TC a 4n Dee. $198,000 33,606 164,400 44,300 
as | - 73, June} 8,250 3,600, 4,65032 8} 2,600 
7 bu 7 e.) 183,700 060 149.7 — ot > a = 
iss | | he a | ee naan _ » Doc} 5,500 3,600, 1,90014 7} 2,800 
2 ae [ 51 169,000 34,200 134,800 — } 44,400 
- one { 19, — 74, June} 5,300, 3,800 1,50011 5,400 
4! eee slo ee eg bae Dec. | 6,200 3,800 240016 +. 3,200 
i ' | 53) « Dee. 117 5,000, 34,600 140,400 — 1 45,200 | 
. 2 7 ™ eae eas »i— ‘75, June} 6,200 8,800 2,400 19 3,200 
— _ Dee. eS er soo! 2 ,70019 3,200 








1,20 30 Union ...... "42, Dec. — 30,600 9950013 - 
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13 
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7,900 $2,800, 105,10015. § 


Bhs 
7 44 [see Note.] ‘73, June. 
1,40. 45) Dec. | 143,700 37.000) 106,70014 7 


| 
17 — tLon &S.-\ O72, Dec. 1 15,000 9,400 11,600 32 ~-}| 9,600 


‘e 


74 Jur a 140.500 87.000 103.300 14 10 75 3, Junej 16,600 3,400) 19,200 36 i 10, 500 
sae « ne. Loe wi. Dy J { a‘ 
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Nete.—The profits in col. 5 are the results which remain after pro- come arising from their Capital and Reserves. Reckoning these two 














viding for bad debts, interestallowed oncurrent and depositaccounts, and items as affording 4 per cent. per annum, and computing that the Reser 
rebate'at end of half year—but before setting aside expenses, except in (upon which no dividend is paid) farnishes (say * aa cent. per Tehama 
the case of the Union Bank, the accounts ef which do not give the ex- on the Paid-up Capital, the figures in col. 8 have to be increased by 





+] } Irv 
(E) Percentace of Business Prorits on Casn Deposits, HaLr-YEARS of the whole inquiry, 


j| penses, but include them with the other deductions. The figuresas 5 per cent. per annum, so that in 1871, for insta th 1 result 
above therefore relating to the Union Bank must be read with this im- would be an average al profit of 142 fe . be pn - — ames 
portant qualification. ? ; : . per annum from the Business, and 5 per cent. per annam from the 
The London Joint Stock Bank mixes up in their: accounts Accept- Capital aided by the Reserves; and in 1573 a total profit of 18} per cent. 
ances and Deposits, and hence it is impossible in their case to give the composed of 13} per cent. from Business, and 5 per cent from Invest- } 
ntage required in col. 5 (see note above), amd for the same reasen ment. é, , ’ ty 
the totals of the Table require correction. | om fi 
: The Table may be read thus :—7he London and Westminster Bank at ee show that the net profits afforded by the 
81 Dec., 1872, held 2,000,000/ in Paid-up Capital, and ],000,000/ Reserve, business (cols, 6 and 7) on the capital paid up have been as } 
together 3,000,000/, upon which (say) 4 per cent. per annum provided follows :— 
| 60,000/ in the half-year. The Profits (col. 5) were 285,000/, leaving | £ l£ a 
| 225,000/ (col. 7) as the amount made on the (say) 284 millions of Cash | 1872 June cicceccceccccce secceceeeeeceee percent. 0 } 16 
. | Deposits, &c. (Table A), or equal to 15s 9d per cent. (col. 8) for the six | Sis oi ; ; 
| menths which added to the 16s 4d per cent. similarly arising in the six | nee SaRPrinenennegnerent cosees ” 012 6 1 
months, ended 30 June, ’72, gives a result of 32s ld for the whole of | mow | ff 
1872. The Expenses (col. 9), were 69,9004 which deducted from the , 1873 June 
225,000/ (col. 7), leaves 155,100/, as the six months’ net profit derived | ~~* ae | ee eenorne artes ppreemeatneene: «oy OM 2 
from the business apart from the Paid-up Capital and Reserve. The DOC... sserseereereereerereeeees tt eeeeee tees » 013 5 
Expenses were equal to 4s 10d per cent. on the Deposits, or (say) nearly —— 177 
1 t. annum. 
geen SOF SORB .. coctscccvcersrcnsnene erecshotece poe " 0 11 10 | 
This Table (D) will be carefully studied by persons desirous Dec... iceaeatemioes vatalaidsitins a oe 010 4 1 
of following accurately the course of the Joint Stock Banks -—- 122 | 
iy during the last three or four years. In the case of the older | ».-. 7, ied ti 
Banks, the decline of profits, as shown in col. 5, and the ee ee ee ” , aes 9 i 
increase of expenses, as shown in col. 9, is important. The eR csawuschsccrnccnstraniestonmereninescs - 010 1 ae 
following Table (E) condenses the figures relating to profit : er on ee 
for the last three half-years. The final Table (G) collects into a short compass the results \ 
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31 Dec., ’75, 3C June, ’75, and 31 Dec, ’74. (G) Jomr Srock Banxs—Entirely Metropolitan—Final Results— I 
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Totals and Averages of Each of the Years 1875-74 ana 1873. 1 
Banks. Dec., 1875. | June, 1875. Dec., 1874. , | Des 2 ied i 
e Details. 1875. |} 1874. | 1873. 
i: Per Gent. | Per Cent. Per Cent. : Se — 
&:s a ésd £ead + £ 4 ij 
London and Westminster........| -— 14 4 -17 4 -13 9 ; , P q 
Capital Paid up ana Reserves... 10,090,000 | 10,480,000 10,820,000 it 
Encinas spniiinidinner saipanteinnsendh } g«9 11 4 k 3+) ' 
ET ee Ce ee ee oo _ IL oe Bee | 
: ae i Cash Deposits  .......ccccccceseeres 74,620,000 | 77,010,000 | 76,680,000 | 
ATiaNCO 20.0.0000.cccderscsecceescess | 1 5 3 113 5 162 
| ; | | = Ill. | 
Consolidated... 1 9 6 | 2 9 7 1 7 3 | Business Profits, as stated above 1,285,000 | 1,262,000 | 1,424,000 i 
i Contral ..cccc.cccecccccsercssecereeee] 2-7 1° | 213 2 | 1 8 Q _ | EatalonCash Deposits to Per | 
| pe CAND. stnnctnsinsresnnttonsrentbosines 33/7 32/4 | 38/7 | 
London and South-Western...... 116 7 im 7 ''2 - — : 
| 2 r 
IV. [; 
The next Table (F) gives a summary of all the Banks Exponses saanevesunionie teeeeeeees ss 415,000 398,000 | 404,000 j, 
. : : 2 atee on Equal on Cash Deposits to Per + 
included in this article for the five years 1871-70 :— Cent iol =|) «6102 | ay 
§ c : ie a © see eeereee eeeeeeeeee eee eee eene) / i« 
(F) Joist Srock Banxs—Eatirely Metropolitan—1871-75—General 
; Summary of Net Profit and Loss Results—Ten Half-Years. ve 1 
i l l —— Net Business Profits............... 870,000 | 864,000 | 1,019,800 11 
4 1 2 3 | 4 5 |; 6 7 | sj} 9 10 | Equalon Cash Deposits to Per i 
; ¥ ! 99° is O77 \7 i} 
4 | Profits after |! Net | Cent. deed SSE ceeSesOsSOVEdCCOssCRES 23/9 | 22/2 | 27 é | 
wl deducting In- || Net Business |p..¢,.\| Expenses. i 
. Total. | terest and Re- | Profits, Peete } VI. | 
| Half-years | bate and 4% jjafter deducting) on || Net Business Profits equal on’ Per Cent. | Per Cent. | Per Cent. |/ 
} on Capital and|; Expenses. ite Capital Paid + “h 1} ey \2 a "i 1¢ _— i 
Ended Reserve. | p ‘|| ' Equal ipila ai up WO sven acnocounee La lt a | 13 ’ 
| [P| Pald- |i» nouns on Add Interest on Capital aud 
serve} Cash | | On } }_ On | i" "| Dpsts Reserves invested ............... 5 5 ] I 
Rserve |Dpsits| Amount. Dpsts.| Amount. posts, up. || ir S Ss 8 ; ) | ) 5 
: pieces omesi |nceeenglemanemngielamsannee} | gsi na rere 
, | 1} he a G 54 8 1 
Mins. | Mins. we ct TE _ “0 66 Loa -” | 
' ' ai = 3 OD aeiae ee Se ; a een ee en ee ene ee 
; 9,43, 59,86) 1371, June...) 543,500) 17 Loy 357,200; 12 3 43 | 177,300 511 We add the following (H), giving particulars of the number, ,, 
| | Fag © g ‘ =o OK e « 4 aac on oe 3 3 . 
9,83 68,62) 5, Dec.......| 53920] 15 6 —— 10 6 42 | 179,000, 5 3 | amount, and price of the Suares in 1875, and at present time | 
} | | pany i 
i -— ~ | of the several Banks :— 
1,073,700} 33. 6) 717,400) 22 9 9} | 356,300 11 2 | (H) Joist Stock Bays 1x Loxpox—(A) Entirely Metropolitan— |} 
oe = == oe =| Branches, Shares, Prices, and Proprietors—1875-6. i 
9,47, 72,96)]1872, June...) 621,30(] 17 | 34300] 11 10, 5% || 187,007 6 1} =| & « ®©:*+'S§ SS ee 
{ ' ' 7 9 > 4 & » , t 
9,67, 7401} » Decse....} 65220] 17 7| 463,500 12 6 6; | 183,701 5 1 {| 3 ‘ Fi Te a ay Se! | 
| seein ae l escaeieatietilenasseh caicans cldaemeeciiets 
| a | ao Price 
| 1s 979 509 | nll gas - ‘ | ame ena! ‘ © |Nomi-jp 0:4 "trop. re Avrze. | 
| . |4> 73,5 0 34 | 8 sane 24 4 12 | lomealis 10 2 | 3 Bank, and whcn Founded. So. | fits Paid ‘e zh- Low Pe. ates She as 
me (= —— | — | £ le est. Fiste, eS 
10,06 70,87/11873, June .../ 703,750 19 10)| 502,050, 14 2, 6} | 201,70) 5 8 | © ARE sens MO 7 7 = 
on 76,63} 5, Dec. ..0«-| 720,000) 18 9) 517,100 13 5 6 202,900] 5 4 Xo. | ¢ eg p eo iperscnt: Shore 
: z eases vO, ~ | : A ~ i H te i 
| } 7 London & Westminster 18544100,°0'} 100, 20 oo) 5 Spee 4 i) 
] 17.493 750) mit 5 97 Qi - 
| | en 38 7 en a ‘ 13% vr li - 5 | " Joint Stock ... ao | 5u 15 53 44 2 630 3 } 
ol | ey os ! Seamer lores ‘ an eo 50 5 j 2 2K ™ 
10,42} 78,¢9)/1874, Juve...) 670,000] 17 -| 495,300] 11 101 5g || 201,800) 5 2 | SP hetntens =) ee) he 
= } | | A010 {) Ti 15 2 3 ys 
1048, 77,91)) 4, Dec. .so.-.} 591,400! 15 a 393,000, 10 4, 6 193,40/ 5 - f ae erie iu “"" =e oar 
i } | — 2 Imperial, Limited ...... 62) 45,000 a0 i153} 193) 17 ni 600 73 
1,269,3:0 32 ‘| 861,300, 22 2) 103 \\ $93,000) 10 2 | os me Limited ...... "624: 80,000 25 10§ 14; 114 13 4 1,200 67 }} 
| } | | | 4 i 
~_ = FS | | = FR | 8 Consolidated, Limited. 69200000 10) 4) 7] @ | 1690 120 |f 
a eee ~| eye 1]-402.800 12 8) 6 || 206100) 5 4) 4 \ceutest, Listed... ‘est 20000 10| sf 3 7h 7} 400 se |] 
10,9, 7469) Dec. sees. 536,440) 15 | 377,600;10 1) 48 || 206,940, 5 7 | _ jytetropolican, Limited. *6¢ } 
{ } j aaa } 
: } } | i { Preferred A... .cccce... 9.915 10 ie } 7h 91 500 w i 
i [2,235,340 33 7] 870,300; 22 9} 11 |) $15,040) 10 11 | Deferred A....0-..-+- °,915 10 10| 3| 2] 1} 
ee * raion - n rsa iLon, & Sth.-Westrn., L. "64 =68,309) 100} 204 214) 2: 233 €3 3 fi 
Note.—It must ‘be remembered that this Table is constructed on the = ~ + 
| plan of exhibiting the Business protits of the Banks apart from the In- | 61 | 111,685 ti 
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This is a Table to be carefully examined. Between the 
| highest prices of 1875 and the prices at the present time, 
| the depreciation in the market value of the shares of the 
several Banks is about three millions sterling ;—such depre- 
ciation in the case of the three senior Banks is considerably 
over two millions sterling. The cols. (9 and 10) which give 
| the number of shareholders, and the average holding of each 
| are curious, indicate the wide diffusion of this class of pro- 
_perty, and the very serious results to large numbers of small 
| investors of any diminution of the usual dividends. 








| MR PLIMSOLL ON DECK-LOADING AND COMPULSORY 
\ SURVEY. 
| (FROM A CORRESPONDENT.) 
tl Ir seems from Mr Plimsoll’s recent speeches, so far as they are 
} reported in the daily papers, that it is his intention in the 
| coming Session to press two measures upon Parliament :— 
|| 1. The prohibition of deck-loads. 
| 2. The compulsory survey by Lloyd’s or the Liverpool 
| Registries of all British ships. 
| _ I do not mean to raise any general argument upon the merits 
| of these two proposals, but I am anxious to show that whilst 
| Mr Plimsoll has stated certain facts and figures which appear 
\| to support his conclusions, he has not, so far as the reports go, 
| stated facts and figures equally patent, and as it seems to me, 
| equally important, which tell on the other side. 

In arguing for the prohibition of deck-loads, Mr Plimsoll 
constantly refers to the enactments prohibiting deck-loading in 
the winter months in the Timber Trade from British North 
America which were in force from 1840 to 1862: and he has, 
in terms such as he generally uses towards those who 
differ from him, reprobated the conduct of Mr Milner 
Gibson, who, in 1862, introduced the Bill by which 
| those clauses were repealed. The reasons for that repeal 


Ships by the Secretary to the Board of Trade, Questions 226 
to 258. Shortly stated, these were, that the department, after 
repeated efforts, had found it impossible to obtain a conviction 
on this side the water against a master who had crossed the 
| Atlantic with a deck-load in safety; that after the repeal of 
| the Navigation Laws it was impossible to enforce a burdensome 
_ restriction on Canadian shipping and Canadian timber, whilst 
I United States shipping and United States timber could come 
into this country free from any such restriction ; and that the 
prohibition of deck-loads could be evaded by building ships 
.| with large and light upper structures, which would be more 
|| dangerous than any deck-loads. Mr Plimsoll never referred to 
| these reasons, nor did he refer to the fact that our Government 
|| have recently invited the United States Government to join the 
| Canadians in legislation concerning deck-loads, and that the 
United States Government have positively refused to do so. 
'| - But there is another point still more important. Mr Plimsoll 
|| referred to a certain return made by a Sub-Committee of Lloyd's 
|} to prove that there was much less loss of life whilst the 
Deck-loading law was in operation, than there has been 
|| since that law was repealed. The return was referred to 
‘by Mr Fry in his evidence before the Commission (14,040), 
and was put in i» extenso by Mr Farrer (18,561) App. 
LXXXIIL, p. 535. It is a return of losses in the sailings 
from Quebec alone during the ten years 1850 to 1859, when 
the law was in operation, and also during the ten years 1865 
to 1872 after it had been repealed. From this return it would 
|| appear that whilst the number of sailings had decreased in the 
|| later period by a fifth or more, the total losses had increased 
by more than a fifth, the number of other casualties by a 
fourth, and the number of lives more than three-fold. These 
|| are telling figures. But Mr Plimsoll did not state that Mr 
| Farrer at the same time put in another and more comprehensive 
|| return, prepared by Lloyd’s Committee, which tells a very 
ifferent tale. (See qu. 18,563-4, and Appendix, No. LXXXIV., 
534.) This is a return of all casualties to timber-laden 
hips from all ports in British North America and Honduras, 
o which the deck-loading law applied in each year, from 1840 
to 1862, during which years that law was in operation, and a 
similar return for each year, from 1862, when it was repealed, 
to 1872. From this return, it appears that the aggregate 
trade had rather increased than diminished during the later 
period; that the average annual number of total losses 
during the earlier period, when there was a deck-loading 
law, was 29, and of casualties 64; and that during 
the latter period, when there was no deck-loading law, 
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the average annual number of total losses was 29, and 
that of casualties 55. So that, according to this return, 
the number of total losses has not increased, and that of 
casualties has diminished, since the repeal of the deck- 
loading law. Mr Farrer, in putting in these two returns, said 
that he was unable to reconcile their discrepancies, except by 
supposing that if casualties in the trade from Quebec had in- 
creased, casualties in the trade from other ports must have 
diminished, since the repeal of the law. But however this 
may be, it is scarcely fair to quote the former return as proof 
that the deck-loading law prevented wrecks, and to omit all 
mention of the latter return, which proves equally well that 
it did no such thing. 

As regards compulsory survey by Lloyd’s Register Committee 
and their staff of surveyors, Mr Plimsoll refers to a return 
he has asked Lloyd’s to make out for him of the losses in classed 
and unclassed ships respectively, and he says that these 
returns prove conclusively that the loss is much greater 
in unclassed ships. I do not know whether this return 
is one which appeared in the Times at the end of last 
Session, nor do I know who has prepared his return. 
Nor is it my intention either to impeach or to admit the ac- 
curacy of that return. It is no secret that the officials of 
Lloyd’s Register would be well pleased if Parliament would 
give them control over unclassed ships—see the evidence given 
by their Secretary, Mr Waymouth, to the Commission (Ques- 
tion 8,173, and following); and if Mr Plimsoll’s efforts should 
further this object, they will have reason to be grateful to 
him. Whether the public, the shipping interest, and the 
seamen would have equal reason for gratitude may be doubted. 
But this is too large a question for my present purpose, which 
is simply to show that there are trustworthy returns before the 
public which lead to the conclusion that compulsory classifi- 
cation would have done little, if anything, to save loss of life. 

It has been proved beyond doubt that of ships lost the cause 
of whose loss is known, comparatively few are lost from un- 
seaworthiness. The Returns of all wrecks involving loss of life 
during the six years ending with 1872 were got out for the Com- 
mission(App., pp. 422 to 491), and an analysis ofthese Returns is 
givenat p. 491. From this analysis it appears that during the 
six years ending 1872, 12,048 lives were lost in British ships. 
Out of these ships, the cause of loss was known in cases in- 
volving the loss of 5,316 lives, and it appears that 163 alone 








of these were lost from known unseaworthiness, whilst 5,153 


were lost in ships which there is reason to believe were sea- 
worthy. But then there were 6,094 lives lost in missing vessels, 
and concerning these there is no evidence as to unsea- 
worthiness ; and I have always felt that it may be asserted, 
without the possibility either of proof or of contradiction, and 
with much plausibility, that many of these missing ships may 
have been unseaworthy. Now, in the Returns given to the 
Royal Commission by Lloyd's (App., pp. 791 and 780), are given 
full details concerning “ Missing Ships,” and the results appear 
to be as follows :-— 
MissinG Snips ann Lives Lost iy Tuem. 
For the Years For the Years 























1860-1-2. 1870-1-2, 
_ “~ — — ~~ —s 
Number Number Number Number 
se of Ships. of Lives. of Ships. of Lives. 
Total classed = R-BGS discovers ee asses 2 861 
Total unclassed 67 ...... ME wiscenace DP causes 625 
ee scenninesetic REE “<cceuas LNG sstosees Be ivcsas 3,486 


So that in that very class of ships which is the strength of 
the case against the shipowner, viz., the missing ships, where 
no evidence can be brought as to the cause of loss, one of two 
things is clear, viz., either that the great bulk of these missing 
ships were not lost from unseaworthiness, or, if they were lost 
from that cause, that classification is no security whatever 
against it. 

Tt seems probable that the greater part of ships reported as 
“ missing ” should be ships bound on long voyages and lost in 
mid-ocean; and these ships are, for the most part, either 
classed, or if they are not classed, belong to the category of 
ships which rely on their own character as superior to that 
obtained by classifications—such, for instance, as the best ocean 
steamers. If this be the fact, it bears out the figures which I 
have given, and supports the conclusion to which they point. 

Now I do not say for a moment that the Returns relied on 
by Mr Plimsoll are in either of the above cases to be rejected 
as dishonest or untrustworthy. Nor do I say that the figures 
I have quoted are proof positive of the conclusions to which 
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they lead. I know too well how difficult it is to give to the 
compilation and use of statistics all the honesty, pains, and in- 
telligence which are necessary in order to make them trust- 
worthy guides. And I believe that the important issues raised 
by Mr Plimsoll must be decided in the main by considerations 
of another kind. But when certain returns are paraded as 
proof positive of certain conclusions, it is well to point out that 


there are before the public other returns, at least as trust-_ 


worthy, which lead to opposite conclusions. ScrvraTor. 








BUSINESS NOTES. 


Tue Ratway Divipenps.—The phenomenon of the divi- 
dend announcements of the leading railways, which are first 
made, being all favourable, in most cases very favourable, 
while the Jater announcements are by no means of the same 
character, has again been witnessed. Up to the end of last 
week the following announcements had been made : — 

2nd Half- 2nd Half- 
Year, 1875. Year, 1874. Increase. 
Rate per Cent. Rate per Cent. Rate pr Cnt. 
per Annum. per Annuw. per Annum. 





South-Eastern .....c.cceeeee xem CF ae . 
Brighton ......... inkeapients Th — weveee et «peta z 
NEE» siiccctteverioces eeeee GS cannes oem ] 
Metropolitan § .........s000 ; : rT ; Scenes 1 


Great Eastern ...........+00 > . levee sane 1 
—all showing a very material improvement. But this week 
the announcements have been more “ mixed.” While the 
London and South-Western exhibits an i: crease of } per cent. 
per annum only, being 6} as compared with 6} for the corre- 
sponding period of 1874, and the North Staffordshire exhibits 
no improvement at all, being at the former rate of 2} per 
cent. per annum,—we have had the following announcem. nts 
for the heavy lines :— 
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2nd Half, 2nd Half, Decrease. 

1875. 1874, Rate per 

Rate per Cent. Rate per Cent. Cent. per 

per Annum. per Annum. Annum. 
| ia ities 8 Serine RR aie 5 
Lancashire & Yorkshire er Mee i ° senses $ 
North-Eastern .........+ . . ae Te sevens 4 
Great Northern............ TH sence aa z 


Proportionally the reductions are not so great as the increase, 


magnitude of the concerns where it takes place, goes a long 
way to neutralise the amount of the improvement; but the 
fact of reduction of any kind is important, and s-ems almost 
to imply that like causes do not produce like effects. Why is 
there not an increase or a decrease all round when the condi- 


same? In one instance, t'e Great Northern, the explanation 
of course is that there is only a nominal decrease, the cause of 
the reduction of the rate of dividend being the long-foreseen 
participati.n of ordinary capital on which the dividend had 





reduction of amount as well as rates. Whby then do 
some linés improve and others deteriorate? To say 
that the improvement occurs ia the passenger Jines 


and not in the heavy goods lines, or takes place on lines 
where the capital account is kept from expanding, and there is 
little or no increase of preference charges, is no sufficient 
answer, because two of the lines where there is an increase— 
the SheCield and the Great Eastern — may fairly be classed with 
the “ beavies,” andin the Stetlield at leas: there is a very cou- 
siderable increare of the preference charges. Tue answer 
| suggested, therefore, cannot be a complete, though it may 
be a partial answer. To complete it we should be inclined 
| to say that the falling off of dividend corresponds in part 

to the distribution of the loss of business last half-year, 
which happens to bave affected most the central districts of 
|| England, and also in part to the way in which the accounts 
|| for the second half of 1874 wire made up by some companies, 
| surprise being excited at tie time by the fact of an increase, 

Or bo Ciminution taking p'ace in some casee, while in others, 
(} such as the London and Nori h-Western, a diminution occurred. 
We must defer, however, a fuller inquiry into the causes of 


— an 
a 








this discrepancy until we have all the accounts before us. 


Stock Excuancr Sates —Vice-Chancellor Sir C. Hall, in 
the case of Heritage v. Paine, has just re-affirmed the doctrive 
i. to passing names by a jobber when he buys shares of a 
broker, that the name passed must be that of a person compe- 

| tent to take the shares. Oiherwise the jobber who passes the 


_-~ 


rr 


although the amount of the decrease, owing to the greater | 


tions of business throughout the country had been much the | 


been deferred ; but in the other cases of falling cff there is a_ 





THE ECONOMIST. 








the latter become liable throngh his being replaced on the list 
| of shareholders. In the present instance—as in othere, where 
a similar decision has been given—the name passed had beep | 
that of an infant, the shares dealt in being those of the Con- | 
tract Corporation. A special defence in the suit was that it | 
| was brought on account of the official liquidator through an | 
agreement with the nominal plaintiff, who had been released, | 
and that as the plaintiff was no longer liable for the calls, he | 
, could not sue; but it was a part of the agreement that the | 
suit should proceed, the liquidator to Lave the benefit of it, | 
and the Vice-Chancellor held that such an agreement could be 
carried out, and that the defendants had no right to object. 


161 
name is liable to the seller for the amount of calls to which 





Income Tax on Prorits Mape Aproap.—Two rather im- | 
portant cases have been decided this week, extending the right | | 
| of the Inland Revenue Department to levy the income tax on | 
proits made abroad. The cases were those of the Cesena | 
Sulphur Company, whose works are in Italy, and whose profits || 
are no doubt really made there and subjected to the Italian in- | 
come tax; and the Calcutta Jute Mills Company, which not only | | 
has its works in India, but which has two-thirds of its share- | | 
holders in India. It was not disputed by the defendants that 
whatever profits were actually brought home to this country || 
were liable to the tax here, although they might have been pre- | 
viously taxed abroad, but the claim of the Inland Revenue went 
farther, and applied to all the profits of these companies on | 
the ground that they were English companies, constituted 
under English law, and having their chief office in London. || 
The Exchequer Division of the Supreme Court has upheld this | 
latter contention. Speaking of the India case, the Lord Chief | 
Baron remarked that the manager in India was the mere ap- | 
pointee of the goverzing board here, and the company really 
existed here with its “ principal” place of business, The same | 
rule applied to the Cesena Company, and accordingly the 
judgment was in both cases for the Crown. Hard as the 
judgmert seems, we should think there can be little doubt 
| that an income t:x law *would not work unless it were strict 
upon the point. All companirs organised here and working 
unuer our jurisdiction must be treated as English companies, | 
although the bulk of the shareholders may happen to reside 
abroad, and the capital of the company be invested abroad. }} 
If the revenue department is to look at the residence of share- | | 
holders in all cases, or inquire what profit is and is not brought | 
| 
| 
| 








i 
‘ 
i 


home by a company organised here which engages in 
operations abroad, it would have endless labour thrown upon 


it, and successful evasion would be practised upon a large | 
scale. 


As to the hardship of people having to pay income 
| tax twice, the answer is that people who invest their 
capital in a country different from that in which 
| they reside ipso facto expose themselves to be taxed 
| twice over, and it is simply a question of policy for the re- | 


} 


| 
spective countries to consider whether they shall encourage | 
| foreign capital to be invested within their borders by not 
taxing it, or encourage the residence of people who invest 
_ their capital elsewhere, by exemptiag from taxation the profits || 
| on whatever capital they do invest in that manner. On this || 
point we can only say that we do not think our income tax | 
will be a formidable discouragement to people to reside here, 
| or organise companies bere under our law, although we tax | 
_ whatever profits are made abroad by such residents or come | 
panies, 


Separate Lines ror Passencers anp Goops.—The jury 

on the Abbots Ripton railway accident on the Great Northern | 
Railway have been very ill-advised, we think, in censuring the | 
directors of that company for not having separate lines for | 
their minera! traflic, seeing that that traffic is so large. The 
question is much too complicated, and involves too many other 
questions which could not properly be brought before an ordi- 
| ary coroner's jury, for such a body to undertake the decision. 
I: might no doubt contribute to an ideal degree of safety on 1} 
our leading railways, where the press of traffic is greatest, 
were the existing lines to be doubled. Many other improve- | 
ments which could be sugested would also contribute in the |! 
same way to the sa ety of life and limb on railways. But the | 


inevitable complica'ion of the subject is the expense. If every |! 
improvement is to be adopted, no matter what the co-t, the | 
issue would be that railway sharebolders would have no} 
dividend, and perhaps even debenture-holders no inte- | 


rest, which is as much as to say that there would | 
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be uo railways at all. All that can be expected is, | system, cannot be so large as the above figures would at first 
that railway companies, having a monopoly of a certain | sight imply. asianiintasiiainaaeatueamuaaiiaal 

oo of transit, may fairly be expected to ad»pt, CROSSED CHEQ UES. 

rom time to time, reasonable improvements in the conduct TO THE EDITOR OF THE ECONOMIST. 


of their traffic. Already it is recognised in the railway world Sin,—Like the “Private Banker,” Mr Hubbard evidently 
that establishing double lines, where there is great press of 


traffic, is an impending improvement, and such companies 








thinks he could have decided the crossed cheque case better 
than the Lord Chancellor and other judges. He has that 
confidence in his opinion, that he has allowed himself to say, 
referring toa judgment of the highest Court in the land but 
one, that ‘‘as one untoward judgment becomes the precedent 


as the London and North-Western have long since commenced 

| the necessary operations ; but at what stage the change should 
| be made is plainly a nice question of policy, involving con- | 
siderations of justice to the holders of railway property, and | 
| 





for another, and as a succession of wrongful interpretations of 


ht the law, &c.” Had nothing else deterred him, it would 
| which a scratch coroner’s jury, with only the facts as to a par- 





| of the degree of safety which the public may reasonably claim, 
. | have been better for his own sake to be a little more doubt- 
| ticular accident before them, is hardly competent to decide. | fy) of bis own judgment, for that is founded on a series of ! 
|| Suppose doubling the Great Northern line at once should in- | errors, which, under the circumstances, are almost wilful. | 
i volve a redaction of the ordinary shareholder's dividend by | Ho says that I said five times that C was the lawful holder of : 
3 | one-half, is the additional safety to be thereby gained a | the cheque. But he does not believe it. He says, “ decidedly i 
oe j thing which the public may fairly demand? Can the | the crossing did preclude O’s taking the cheque bona ; 
et | |) capitalist who was induced to give the public the ad- | fide,” and says that, “I cannot find that it was admitted by 
rs | vantage of the railway at all, be fair!y asked to bear so heavy a | Smith or his counsel.” When the Economist inserted my |! 
mk | burden? We do not say that “doubling” would cost the ) )otrer, it to some extent vouched for my trustworthiness, and 
4 “’ {| Great Northern so much, but that tivese and other improve- | 34- Hubbard should have been more careful before he dis- 
r ‘. || ments demanded cost a great deal and tend to reduce dividends, | believed me. If he has not been able to find it was almitted 
wa oa spite of the immense increase of traflic of the last few by Smith’s counsel, it is because he has not taken sufficient 
at || years, is certain, and there must plainly be a limit to this pains to find out. The admission is stated in the judgment, 
FY J) tendency. and any one present at the argument, as I happened to be, 
A | . jap, wili tell Mr Hubbard that the admission was made. Mr 
xt |  Deravirina American Raitways.—The New York Com-| Hubbard says that I am inaccurate in saying that tbe Union 


mercial Chronicle has publisned some interesting statistics of | Bank, instead of refusing to pay the cheque as they might 
the American railways in default during the last three years | have done, paid it, and the drawers allowed their account to 
| in paying their bond interest, and the results in the way of | be debited with the amount, which they need not have done. 
| foreclosure, reorganisation, &c., as far as yet asc rtained. The | [fo gays, “ The Union Bank paid the cheque inadvertently, and 
| facts are brought together by our contemporary ia the follow- having so paid it, declined to pay it over again, The drawers 
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ys || ing summary :— | on the other hand had no possible plea for refusing to allow 
ie i] or GENERAL RESULTS. : their account to be debited with the cheque, for it returned 
Be {| 1. Total amount of railroad bonds on which default has been made in dols. - . . . ° ° . 9 ° 
e0 i the payment of avy interest falling due from Sept. 20,1873, ty Jan. | to them receipted with the genuine receipt of Suith.” It is | 
a3 if 2 Th cen ! by year-, i ccor ling to date of first default by ery not I, but Mr Hubbard who is inaccurate, It is a .pity he 
ix? 1) the respective companies, is.asfollows:— © dls, | has not read and got somebody to explain the judgment to | 
4 ie eee ees ce earn ane Sete teing peter 46 SURE. SOREN him, before finding fault with it and me, Tue judgment 
fi, FI «gg AID sinarsreterens arreerermceccrosirnsccasncsaceen | SAAD expressly says, and there is no doubt of the law, that the 
eet BT Tae BRO B sees ines Seheeitinninesabines | drawer could have objected to his account being debited with | 
A i | Total bonds « f companies firet defaulting in as. ee | the cheque. Mr Hubbard says, that if the Union Bank) 
at | Total bonds of companies iirst defaulting Jan. 1, 1576 4,44 | had refused to pay the cheque, the drawers must have | 
a HF 5 aeramT@ttl 98 8000¥0 vsremneieirssminssicmmmenancenmernenenne TSEIT UES | paid Smith his debt, because they would have had no 
> iz Bonde of couspanies slrcady funded or scttled .......-. . 91,549,250 | answer to his demand, This is lamentably wrong. Any 
3 a. | Do, settling or remaining without litization ........ ... 161,38 4,500 | attorney’s clerk will tell Mr Habbard, that if a debtor gives a 
A es . Cece ee Ieee | er-ditor a cheque, and that cheque is outstanding in the hands 
ay Total a5 AbOVE......ccccceseeseeees scldeaemaiaemase se scamanesaacann ain of a bond fide holder, which (‘or the sixth time,) O was, the 
a 4. Bonils now in default, unsettled a. ousenrne nse aa enesesrsneene 639,048,115 | ereditor can maintain no action for the debt against the | 
ey Peetaeie en marae | debtor. Mr Hubbard is under some confusion as to the| 
Fs Proportion estimated to be held alroad ........cseess...0« 262,000,000 Courts; he speaks of “Judge Blackburn,” as he calls him, 
pi Total asabove..........00e: ccssttsssistetesssssamenmeeneseeee 789,967,605 | Who had nothing to do with the judgment of the Court i 
os From this it will be seen that the total capital ot the Appeal, and vays he sucrificed somethin to the phantom of 
Be te || defaulting railways is 755,000.000 dols, or in round numbers at, | negotiability. Not a wordis said about the advantages of 
Be haf | say, 33. 8d per dollar, abou» 140,000,000/, which forms a very ) negotiability in the judgment of the Court of Appeal. The 
“4 || lange percentage of the American railway sys'em, Allowance, | decision there proceeded on the meaning of the Act of Parlia- 
Hed however, ought to be made for the circumstance that the list ment. But perhaps Mr Hubbard will not think it a phantom 
ee | ineludes Erie and Atiantic and Great Western undertakings, | bad it influenced the jadgment, if he will read your leader on 
Mak | where a Jarge part of the so-called capital is only “ water,’ | the subject. Mr Uubbard tells us that he will bring in * 
my has \| while many of the other defaulters are in a similar predica- Bill to amend the law. 1 recommend him te consult a lawyer 
. ee !) ment. Tie default upon real capital, as compared with the | in drawing it. He should remember that lawyers will have to | 
: i |} whole capital embarked in American railways, though still | administer his law, and the meaning of his Act may be in ques- | 
Sin, applying to a very large proportion of the American railway tion before some lawyer less able than even Lord Cairns. B. | 
a3 THE PUBLIC REVENUE AND EXPENDITURE. 
: 2 The following are the Receipts on account of hevenue ‘he Exchequer issues of the week on account of expen- | 
‘ar | during the week ending January 29, as compared with the | diture were 892,586), viz. -— 
“ : corresponding week of last year:— £ 
e Receipts of Corresponding Permanent charge of debt ............. sovadveeneuane 150,000 
. Week Ending Week of Interest on local and temporary loans ........ _ nil. 
; Jan. 29. 1875. Other charges on Consolidated fund ..,............ nil. 
~ £ £ | Supply services ........ccccccccecscees Kcbhabioeneniees 742,586 
sk RN Ri niciiteninicninn sanienicines 330.00... 391,000 
5 ; Excie®  .........c0.eceeeseeeeee ee bnibate 228,01 ) 892,586 
f Land Tax and ‘House Duty canene = aoe | During the week the cash balances have increased inthe Bank 
; ah aa eat "312000 - 329,000 ( of England and decreased in the Bank of Ireland as follows :-— 
. re Post Officl...........2-cececeese 150,000. ...... 160,000 | Bank ot Bank of 
: RRIF +: orccves00sccccccns 60,000 ,..... 20,000 England, Ireland. Total. 
ee SN isnctncehennnn nin: 56,000 seine 56,000 a in ite Sf £ £ 
ny Iscellaneous ... .....ese00. SEDO» ..ccce 38,595 i roy 29 ee rps oe 878,406... 1,704,067 
. ~ SS ee YOY, sa TS84,876 é 
; 2 BURR on oncccensoscee . 2,248,030 ...... 2,348,596 | : — uae poco 
iH The total receipts of the provious week were 1,467,372 | Doneacmcwm, MOMS en a 40,081 
ie I eral a \ awe at | 
4 a SE SS S——eaaaaeran anavonenenes Geena | 
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of June 9, 1857) +t eeeereee « 100,000,000 0 eee 100,000,900 0 oon 100,000,000 
Hoiel and furniture of the 
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REVENVE AND OTHER ‘RECEIPTS. 





Budget 
Estsmate ToTaL ExcHeQueRr RECEIPTS 

for ———— 
1875-76.| To Jan. 29, 1876. |Same time last year. 

















Balance on Ist April, 1875— £ as a. tel 























Bank of England ORO C eect eee teense oe weoeeal ry rH 
k Irel eR SEER CO RESO eE es oe ; , 

een 6,265,822 7,442,854 
REVENUE. | 
Customs SESE OS ERE SSRS ESSE OT EEE SET SEES OR OT 19 500,000 i6. 573,000 ,16,121,000 
Excise eee Tasos oe eacohe tien acim 21,744,000 21, 152,000) 
BLAMPS ..crccrcocccsecereccreccccvccccesves |10,800,000 8,975,000 | 8,612 000) 
Land Tax and House Duty eseses eee) 25450,000) 1,000,000 | 991,060) 
income Tiiicacinadsahieedonenaneaen 3,900, 2,011,000 | 2,detel 000) 
POSt UiliCO ceesceccossesesssecneessceeeee} 5,750,000 000) 5,031,000 4,760,000, 
Telegraph Service seccsecsesssccccee 1,200,000; 2 050,000 | 970,000 
Crown Land’ cccccccecceseesssecessevees) 335,000} — 352,000 342,000 
Miscellaneous ...cccocccccsoocesseoee-os} 4,100, 3,598,371 | 3,279,245, 
emia, oe 

ReVenue .rerccsesecvece-sseeeeee 10;020j;000 60,334,871, 58,998,245 
OTHER RECFIPTS. | 

Advances under various Acts, repaid to the 

OOO oc cists est tities ndidcnacinctins coveeess-| 1)548,667; 1,468,820 
Money raised for fortifications and military 
barracks ...... ienetenalaeh 250,006, | 600,000; 
Money raised for local ‘joans ‘by Exchequer 
Is siaccciineins ssiasunannce eon erescnatsssess 1,500,009, 
Temporary advances, not repaid... nena ol 200,000! 250, 000, 

| 0008, 667, | 2,338,820 

| 
Totals .. evavesecessoeseneuccssseuessessetseneccocenoces 70; 098, 860 68,775,919 








yoreign Corres poudence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
FakRIs, February 3. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
follow :— 
Deprox, 

Fe». 3, 1876. Jan. 27, 1876. Feb. $, 1875. 

t e —- c t c 

Capital of the pamk.....0...... 152,500,000 0 182,500,000 0 ... 132,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 

Reserve of the bank and its 

WEAWONAS ceqrcocccsvsccnccnesence 


002.313 54 ... 8,002,313 54 ss 8,002.299 89 


22,105,750 14 ... 23,105,760 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 O . 4,000,000 O ase 000,000 @ 
Special reserve. .......coccereeeee 22,064.209 97 ... 22,064,209 97 ... ‘24,50K207% 97 
Notes in circulation............ 2,517,898,700 O oe. 2,497,956,1565 0 . 2,650,470,450 @ 


Bank notes to order, receipts 
payable at sight..........s0... 
Treasury account current 
a Ta 
| Current accounts, Paris...... 
1 Do branch banks ......008 
| Dividends payable ......-..0 
Interests on securities trans- 
ferred or deposited ......... 
Discounts and sundry iwte- 
EE. peshietans aicnaies 
Rediscounted ‘the Jast six 
SAMS. cccnsnccccovccassovescos 
Bills not disposable ............ 
Reserve for eventua, losses 
on prolonged bills ......... 
eR aticchdestocnensicienesenee 


— - 
a 
* OE 


13,443,572 76 ... 11,680,564 71 9,127,733 11 





135,622,829 34 ... 
226,603,466 6 
34,797,502 0 a 
4,183,733 O a 


5,239,105 22 ss 
3,694,187 79 .. 


153,695,644 46... 
234,719,941 63... 
31,699,344 O oe 

5,223,794 0 see 


4,441,801 73 ... 
3,129,832 47 os 


2.718,255 13 woe 
3,359,226 33 os 


101,683,609 22 
277,955,282 42 
29,052,271 @ 

4,234,558 0 


4,508,063 18 
5,367,018 59 


2.718.265 13... 


3,521,151 63 
2,5 37,552 41 eee 


2,441,107 69 


9.951.750 20 ... 


9,951,750 20. 
47,995,651 96 ... 


37,274,490 22 ws 


Total scocerees.sceeeeesoeesss Bye43,493,880 52 


6,552,399 65 
9,207,137 59 








«+ 3,234,631,073 58 «+» 3,325,023.347 9 





CREDITOR. 
Caso in hand and in branch f c f c f e 

IG ccmstenpsriniinianemse e- 1,716,639,8€5 92 ... 1,696,972,026 46... 1,388,505,964 €1 
Commercia) bills over-due... 342,666 46 ... 160,213 42 ... 199,927 65 
Commercial bills discounted, 

NOL VEt AUC....cccccccssccssesee 298,592,559 57 ... 313,060,127 35 ... 357,176,539 89 
Bonds of the City of Paris... fas eee eco «- 30,300,000 © 
Treasury bouds........0.....--00 656,387,500 0 ... 656,387,500 0 ... 827,062,600 © 
Commercial bills, brancp 

DARKS ....cecerccsescee coveesee 287,032,521 O ... 281,030,012 0 ... 328,807,074 0 
Advances on deposits otf 

DaMNION 20... secresccosccosscee 12,031,100 O .. 12,471,300 0 ... 26,918,200 @ 

Do in branch anks...... 12,446,250 O .. 11,698,150 0 ... $757,400 @ 
Do in French pubble 

SECUTILICS..0.c0.seeeeeeeeee 26,826,700 0 4 26,894900 0 1. 27,098,600 0 
Do by vranch banks...... 16,523)800 0 ... 17,023,600 QO .. 18,615,850 0 
Do on raitway shares 

and Cebentures......... 14939,100 0 ... 14,670,800 © .. 17,161.800 @ 
Do by branch banks...... 12,838,600 O ccc 12,816,500 O ove 14,695,200 6 
Do on Crédit Foncier 
ae Ceececccccceccocecccs 1.268400 0 .. 1.258,800 0 .«. 1,156,700 0 

0 Lrauches Seeerereeceee 703,690 O ees 697,200 O eee 604,700 @ 


Do to the State (Con- 


vention, June 10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 32,980,750 14... 2,980,750 14 .« 12,980,750 14 
i Datapeaeta. seveessecee — 76)329,613 82 ... 76,329,613 82 ... 67,350,613 52 


linmobilisées (Law 


So 


bank and landed pro- 

Pry branches ......0008 7781498 0 .. 
Expenses of management wee 363,361 24 ... 
Employ of the Special 

ODOT TO .ccscsscecsnes 
SEOGTIOR cnccerssncescosane 


7,779,488 0 
76,010 85 w+. 


6,944,293 0 
422,000 4 


22,064,209 97 .., 
eoeeesene 6,542,284 40 ... 


22,064,209 97 a+ 
20,169,861 60 ... 


24,364,209 97 
5,970,424 6 























TOU) sesssssenessesnesssesens 3,243,483,880 52 ... 3,234,531,073 58... 3,325,023,547 8 


The above return ,compared with that of the preceding week, 
exhibits the following changes :— 


INCREASE. 


francs. 
19,942,545 
19,€67,839 


Circulation 
Cash 


FORO OREO T Ree EOE EEE EEE EEE EEH SHEE EEE ER EHH HEEB Eee 
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THE ECONOMIST. 


THE following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and January 29, 1876 :— 





! 


| 











163 











EXPENDITURE AND OTHER PAYMENTS. 









































Rudget 
| Estimate ToTaL ExcHEeQuEr Isevurs 
for 
| 1875-76. | To Jan. 29, 1876. ‘Same time last year 
EXPENDITURE. £ £ £ € £ 

Permanent Charge of Debt*...... 27,400,000 25,918,268 24,987,152 
Interest on Local and Temporary 

Loans*®....00.. . 70,000 =—:17,500 
Other charges ‘on “Consolic lated 

SE vid ccchntiregpnintanceees .«... 1,590,000 1,460,840 1,192,260 
Supply Servicesf ....... sunhecaceseoee | 46,837,000 37,518,968 36,563,853 

* As stated in the Budget. 
+ As per Appropriation Act. 
Expenditure ....socceseeeeeeee 75,897,000 61,015,576 53 043,265 
OTHER PAYMENTS. 
| Advances under various Acts, issued from 

the Exchequer ........ an samaetwauts 3,729,923 2,755,917 
Expenses of fortifications and military 

TION ccsctdcteciciscsans ehirwenutsvadsatbesiante 250,000 600,000 
Bxchequer Bilis paid Off 0. .....sce-ceseecseres 17,500 114,700 
Surplus income applied to redivos | Debt...... 331,867 466,409 





4,329,290; — 
Balances on 29th January, 1S76— 
Bank.of Bagiand  oc.ccccccccoccccccscccccess.-e 969,118 2,024,345 
SEGRE BAGH. wiccscrnccevensinrcsns eecccecesss| 794,876 773,285 








—_- 1,753,994 1,799,628 
7m us nantes —e ditintawceous Serdcoshnwsass 70,093,560 68.779,919 
DECREASE. franes. 
TYORSUTY ACCOUME ........0.000000 santas eecnsce |. Sa 
IND iiccncacsistzeerinsanteceuns ccccocee |6— 4,050,516 


Discounts SOSH S HSE ET ESE ESSE EEE ES ) THR HEH TEER ET EEE 5 4 15, 039 


The advances on the deposit of bullion have increased by a | 
million and 2 quarter. ‘{he reserve of cash bas again a large 
augmentation, and now exceeds 1,700 millions. At this time 
last year it had not then reached 1,400 millions. ‘The increase 
in the twelve months is more than thirteen million pounds 
sterling. 

As usual duri ing the settlement, the discount market has 
been firmer, without, however, approaching hardnes trade 


bills being taken at 3% to 33, and bankers’ paper at 3} to 3h. 
The exchange on London, after being easier at the cud of the 


week, has recovered to last Thursdiy’s 
sight. Since the reduction in the Bank of Englond rate the 
margio between the price of short and long paper hb: 
narrowed, the latter falling from 25f 2le to 2 25 of "164 

Germany are lower, 


is become 

Bills on 
at 122 short, and 122} long, the a 0 marks. 
The Berlin rate on Paris has advanced to 31.10 mar 
100 france. The Paris rates on thee other continental 
are :—Amsterdam, 2064 to 207 the 100 florins; Vie 


ks the 


the 100 florins; St Petersburg, 319 the 10U roubles; Italy, 
8} dis. 
With the exception of Rente, which continues to show re- 


markable buoyancy, prices have varied little during the week. 
The cours de compens 
ment on the Ist January was 65.90 for the Three 


104.40 xd for the two stocks, a rise of } and 1 respectively, 
after deducting the charge for carrying over. The Threes 
have since gained 3}. Contangoes ruled light at the settle- 
ment, the charge on Rente averaging only 23 percent. The 
rate for Egy ptian bonds was exceptionally hi 
have found a compensation in a rise of Ivf; 
the bonds of 1870 and 1873 advancing to 330. 
have continued to droop, losing 


ull und to-day, 
sh Fives 


- in the week. Spanish have 


rT . 
- ulal 


risen 1, on fresh hopes of a termination of the war. Suez | 


Canal shares, after going back to 718.75, have ‘red to 
731.25, on the favourable returns for the month of January. 
Messageries shares are at 615; 
272.50 ; and Match Company, 370, 
prices for the account :— 


Ve Vv 


Subjoiaed are to-day’s 


Jan. 27. Feb. 3. 
fc I 
RR. secsmnenieigts Oe Ee Ginnens 67 50 
Ri 6 indctvcwnocnesiusitunicnio RUMP TE “ideas 104 62}xd } 
ae siesta sicinbabesion Ti Diba JO 20 
Ottoman Fives ....coccecccccoccsese 90) BO) vcsases 19 75 i 
Ob tame AGED: .ccccacecccceccsseces 12620 » secneee 125. 0 i 
Diet SEED csiesenenimenersmene MARR siege MO 
Spanish Exterior .....s.s.cecreeree bo sO ire J | 
POEUVIAN cccccccecccesescocssesces i ee: incintne ot I 
Honduras ..... osc aabicadeaabeaialssdiladie Re scence 12 15 
Bank of France (cash)....cccccoce OSIO O  coeeee 3870 0 1 
Uomptoir d'Escompte ..scweeee 625 O ..... GLO UO | 
INE: soccccccccentsaceves POO. este 990 0 it 
Credit Mobilier......... epee Ce OR nasa 201 235 tr 
CaniGse GOmGRRD scccccccntvescence (B00) DO <-cccesi 525 0 of 
Banque de Parisetdes P. B....... 1078 735 ...... 1077 50 1} 
iO wiiccnscsctininciennes BBB -BO. . coe 1127 50 i 
Northern Railway.....e.--.-00. 1210 O ...... L2ls 50 | 
PUNE Saicccccssenstntieanncien "OOO (OK A & i 
ROIS in snthsicnnieaiubinninnineiddiiiasiae eee OC emeves, ROLE OO 
IE ccnecnncntscccactevssennccee 20 GO “seaune, TOU YU 
ee 











-| 3,937,028 | 


places | 


ation, or making-up price, at the settle- | 


per cents., | 
and 104.40 for the Fives ; on the Ist February it~was 66.55 and | 


avy, but buyers | 


Transatlantic Company, | 
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| des Economistes, Gouin, Laboulaye, Baron de Veance, Foucher 


. Ait cy adil able See ek 








t c . i 

Paris-Mediterranean ...s«...... 990 0 ...... 990 0 
Southern eceseece eccesesese® eteeeee 715 0 eevece 715 0 
Seuth Austrian Lombard..... asia ED we wie 252 50 
Suez Canal, shares ..........ce008 a  ( . tl 25 
PO IIIS seiciscenccccsnces 596 25 ..cee - 595 O 


Although the French Senate is composed in great part of 
men almost or entirely unknown to public life, it neverthe- 


|administrators. Among them may be named three past or 
| present Ministers of Finance, MM. Mayne, Pouyer-Quertier, 
}and Léon Say; several Ministers of Agriculture and Com- 


merce or Public Works; MM. Teisserenc de Bort, Grivart, | 


THE ECONOMIST. 











[Feb. 5, 1876. 








_ tons to 92,000 only, a diminution of 19,000 tons. There was, 


| less contains a good number of distinguished economists and | 


Behic, Caillaux, Magnin, and Viscount de Meaux; M. Rou- | 
land, Governor of the Bank of France; and among other | 
economists, MM. de Parieu, Wolowski, Léonce de Lavergne, | 


Batbie, Jules Simon, Joseph Garnier, director of the Journal 


de Careil, Kc. 


| The Comptoir d’Escompte has just held its annual meeting 
'of shareholders. The report read showed a large increase of 
| business in 1875 compared with 1874. The total book entries 
am unted te a sum of 5,208 millions of francs, against 3,302 
millions in the preceeding year; the discounts increased from 
'975 millions to 1,523 millions, and the cash-book entries 
\from 3,016 millions to 3,891 millions. The payments in 
| arrear on bills and claims amounted to the sum of 272 millions, 
but the arrears recovered during the year amounted to 141 
| millions. The balance of 131 millions was written off by a 
|debit to the profit and loss account. The business of the 
foreign agencies—London, Brussels, India, China and Japan 
|—which in 1874 amounted to only 978 millions, reached in 
(1875 asum of 2,561 millions. The purchases and sales of 
| securities for customers also increased from 232 millions in 
1874 to 441 millions in 1875. The increase in the net profits 
‘did not keep pace with the growth of the business, and 
| amounted to only 6,465,678 against 6,217,301f in 1874. The 
| augmentation, however, permitted the dividend to be advanced 
| from 37f to 40f, or § per cent. for the year. 
| The Paris Match Company, abandoning all hope of seeing 
'the annual consumption of matches reach the minimum of 
40 milliards, on which it engaged to guarantee the tax to the 
| Treasury, has applied to the Minister of Finance to obtain a 
modification in the terms of its contract, and, pending a settle- 
ment, it has given notice that it will cease to pay the monthly 
instalments on the annual sum of 16 millions, at which it had 
farmed the monopoly. During the first eleven months of 
1875 it had paid to the Treasury over 1,300,000f a month, while 
the maximum sum recovered monthly from the public was 
only 800,000f. Placed between the alternative of making a 
fresh call of capital from the shareholders to continue the pay- 
| ments, or suspending them until redress couid be obtained, it 
has chosen the latter course. The company grounds its claim 
for a modification of the treaty on the over-estimate of the con- 
sumption in the conditions laid down by the Government which 
| served as the basis of the tender. 





The Credit Foncier has contracted for aloan of four millions 
of francs to the Chamber of Commerce of Rouen, for public 
_works in that city. 

The terms of the convention for the purchase of the Me. 
ridional railways of Italy by the Italian Government are said 
to be as follows :—The company will make over the lines and 
rolling stock to the Government for a rente of 25f per share, 
and will then be wound up, the State undertaking the pay- 
ment of the interest and redemption of the company’s bonds, 
and taking to its charge the floating debt. The rente to be 
given in exchange for the shares is of the same amount as the 
dividend hitherto paid, but a deduction of 13:20 per cent. for 
the property tax will be made. As the price of the shares had 
fallen below 300f, recent purchasers will have made an invest- 
ment at 7 per cent. net. The price of those shares has, 

| however, since recovered to 350f, and the shares of the Italian 

| Credit Mobilier, which holds a great part of the Meridional 
shares, have gained 40f. 

| The Spanish Government has obtained from a Syndicate, 

| headed by the Bank of Brussels and the firm of Errera- 


etl 


| 


1 
| 





however, an increase in the exports of refined sugar from 
184.791 tons in 1874 to 214,103 tons in 1875, besides about 
18,000 tons of molasses. As usual, England was the principal 
customer for refined sugar, and took 90,467 tons in 1875, 
against 70,409 tons in 1874 and 54,837 tons in 1873. The 
excise entries of native sugar show a production of 323,123 
tons in 1875, against 304,341 in 1874, and which, added to the 
clearings of foreign and colonial sugar, formed a total of 
530,875 tons. Of that total the refined sugar exported repre- 
sented 271,759 tons of raw sugar; the difference, or 259,116 
tons taken for home consumption, was an increase of 28,000 
tons on 1874. The stocks in the bonding warenouses on the 
31st December were 215,216 tons, against 179,216 tons at the 
end of 1874. During the past year prices have continued to 
droop. In January, 1875, refined sugar for consumption was 
quoted 147f to 148£ per 100 kilos (2cwt), duty paid; the 
present price is from 138f to 189f. 

The following are the countries from and to which the 


declared imports and exports of gold and silver to or from 
France took place in 1875, according to the customs returns :— 

















IMPORTS. 
(- Gold. Silver 
Bullion. Coin. Bullion, Coin, 
francs. francs. francs. francs, 
England .......s..000«8 94,183,600 63,457,920 ...... 52,686,634 ... 17,662,240 
BEER nssnyscavecncsiois 403,550 ... 70,664,320 ...... 2,969,203 59,974,720 
United States.......... 97,571,250 vi sates wee : ial 
eee ee coo «© 35,005,120 ccocee 10,686,620 ... 44,439,460 
IT is enscnvshscee 19,978,560 ...... ive 9,766,400 
MENT. © Atesnsiossosexs 20,469,120 sees . eee 
Sf ee 44,046,700 ...... eee ~ on 
Spain ......... a ie ee one can 2,566,360 
ES ve ae —_ sae vhiwes ee ae 3,264,200 
Other countries 19,598,250 119,823,040 46,488,244 28,268,200 
Totals ............ 211,756,650 381,070,080... 112,730,706 ... 165,941,580 
Exports. 
England ............... ron coe ©. 28, 156,900... 6,160... 4,430,600 
eres 3,293,500 2,678,400 ...... 776,260 we 1,416,600 
Spain .....e.00...000--- 18,808,000 102,400 ....00 ae 1,781,800 
Italy ... ae 338,500 ... 11,638,400 ...... 925,600 
English possessions 
im Mediterranean 48,000 ...... 440 66,200 
Germany ............ 2,182,400 — ..0000 14,960 739,000 
Switzerland ......... 16,320,000 ...... one ann 
Egypt ............ se at 8,313,600 ...... 547,400 
Barbary States ...... ; rae $12,00) ...... ie ae 2,904,0.0 
British India ......... - nar dalled 1,654,400... 416,000 
ED ptncaicccemiscecon 407,000 .. 8,620,400 
Cochin China ...... nas bitte es 1,462,400 
Ocher eoantries...... 3,339,000 40,580,400 ...... 31,393,780 27,579,400 
TOEEIS ccessccesece 25,830,000 ... 112,968,400 ...... 34,243,000 .. 50,791,400 


Compared with 1874 the imports of gold bullion from 
England in 1875 show a large increase, from 30 millions to 94; 
those from the United States also rose from 75 millions to 97. 
The imports of gold coin from England, however, fell from 
162 millions to 68 only. Those from Italy increased from 49 
millions to 70. The imports from Belgium were of nearly the 
same amount as in 1874. The gold coin received from Turkey 
fell from 34 millions in 1874 to 20 in 1875, while the imports 
from Egypt rose from 8 millions to 44. The 52 millions of 
silver bullion received from England is just double the imports 
from that country in 1874. The total imports of silver coin 
fell from 347 millions in 1874 to 165 in J875; in the former 
year 194 millions were received from Germany; in the latter 
9 millions only. The imports from Belgium also fell from 70 
millions to 44. On the other hand the imports from England 
increased from 12 millions to 17; and those from Italy, from 
31 to 59. 

The principal variations in the expurts of gold in 1875 were 
an increase in bullion to Spain from a few hundred francs in 
1874 to nearly 19 millions last year. The gold coin sent to 
England rose from 8 millions to 28; while that exported to 
Egypt fell from 33 millions to 8. There was a diminution of 
about one million in the silver, bullion, or coin, sent to British 


India, but an increase of 8} millions in the exports of the 
same to China. 


The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 


Corron.—The Syndicate of brokers, at the last weekly revision of 
the price current reduced the various sorts from If to 2f. The pre- 


Sent rates are:—New Orleans, low middling, 79f; good ordinary, 


Oppenheim, a loan of five millions of francs for six months | 


at 1] per cent. The contractors advance 60 per cent. in gold, 
and 40 per cent. in over-due coupons of the exterior debt at 
—_ As the Spanish Government will receive only three mil- 
ions in money, the effective rate of interest will be over 18 per 
cent. 

The returns of the Suez Canal Company, for the month of 
January, show the following amount of tolls from shipping :— 


1876 1875. 1874. 
I iat becannnene as Re 11l 
Tolls, in frames. ....... 2,760,000 ...... 2,280,000 ...... 2.205.255 


Statistics of the sugar in 1875 exhibit the following situa- 
tion ;—The imports of raw sugar amounted to 220,000 tons in 
1875, against 152,000 in 1874, or an increase of 68,000 tons: 
on the other hand, the exports of raw sugar fell from 111,000 


Le 


69f; Georgia, 77f and 68f; Pernambuco, fair, 87f; Sorocaba, 78f; 
Tinnevelly, good fair, 62f ; Oomrawuttee, 56f ; Bengal, 47f. Sales last 
week, 6,858 bales; impertations, 17,561. Stock, 217,550, ef which 
122,440 from the United States, against 118,230 and 50,080 at the 
same date last year. 
Corrrr.—Hayti, Cayes, 94f 50c¢; St Mare, 107f; Rio, 103 50c ; 
Bahia, 87f to 94f ; Santos, 94 to 104f; Laguayra, 108 ; Savanilla, 113f. 
Sales last week, 17,809 bags; importations, 15,454. Stock, 207,099 bags 


= tierces, against 105,653 bags and 19 tierces in same week last 
€ . 


oe . ; Pernambuco, salted, 60f ; Monte Video, 
y, 90f; salted cow, 53f 50c; Valparai ae inne = aie 
salted, 47f Lima, 50f ; Valparaiso, dry, 58f 50c ; Chicago, 


pone Ayres, 120f to 205f; Banda Orientale, 200f per 10 
silos. 


TaLLow.—La Plata, ex, 56{; sheep, 53f to 53f 50c. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, February 1. 


The International Postal Conference held at Berne, closed 
on the 27th January, after an agreement had taken place 
affecting the addition of British India and the French 
colonies to the list of countries already belonging to the 
Union. The addition of Brazil and the Spanish and Dutch 
colonies has been postponed. The members of the conference 
had intended once more assembling for this purpose next 
summer in London; the English delegate, however, showed a 
telegram, which contained the assurance that tke inquiries 
which must necessarily be made before the question vf these 
countries joining the Union can be decided will take up very 
much time, and will certainly not be at an end before spring, 
1877, whereupon the assembly renounced their intention of 
going to London. The assembly only went so far as to 
|recommend to England a speedy decision of the question, 

which will enable them soon to resume their consultations. 

The conference will not be re-opened until May, 1877, when it 

will assemble at Paris in the form of a regular Congress. 

For the conditions of intercourse between the several countries 

belonging to the Uaion, the following rules were agreed 
|| upon:—The universal rate of 25 centimes for a letter 

is to be kept up, although the newly-added colonies 
|| are allowed to fix their postal charge higher or lower 
| if their conditions of currency, &c., should demand it— 
| it is, however, not to go beyond 32 centimes, or below 20 cen- 
| times. The weight of a regular letter remains at 15 grammes ; 
|| the price for 50 grammes of printed paper cr patterns is fixed 
{| at 7 centimes. The new members of the Union may, for a 
time, bear another charge, which must, however, not exceed 
11 centimes nor remain below 5 centimes. The States through 
which articles are conveyed by marine post to their destina- 
tion are paid 25 francs fora kilo of letters, and 1 franc for 
,| a kilo of printed matter by the expediting States. 
|, Austria and Hungary mourn the death of a distinguished 
|, Hungarian statesman, Franz Déak. His political import- 
| | ance stretches far beyond the boundaries of his country, and 
| | to realise this we need only consider that he is the real author 
| | of the present political organisation of Austria and Hungary. 
|| Last week the Austrian Chambers of Commerce held their 











} 
{ 
| 
\] 


| 
| 
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Congress in Vienna. It is the third congress of the kind 
since the crisis. Of 29 Austrian Chambers of Commerce, but 
17 were present, amongst which there was a great preponder- 
ance of protectionism. The latter gained in weight, too, by the 

|, fact that the Vienna Chamber of Commerce, which somewhat 
leads the rest, and took the chair, showed decided teadencies 
towards protectionism, although such tendencies are very 
much against its own good. The leeders of the party, ac- 
cording to their old habit, again declared the interests of 
special branches, especially those of millowners, to be the in- 
| terests of the whole productive class of the country. Although 
‘there certainly was a majority of protectionists in the 
| Assembly, still they did not gain a victory for this view of the 
ease. The representatives of some provincial Chambers of 
| Commerce said the very words which the Viennese Chamber 
should have said, viz., that the interests of some particular 
manufacturers are in xo way the interests of all Austria, The 
reiterated demands of the protectionists for not renewing the 
treaty of commerce, and for creating a universal (autonomic) 
tariff, were, therefore, not agreed to. The resolutions agreed 
upon are that in future, in cases of renewing commercial 
treaties, political interests are not to be the point to be con- 
sidered, but economical ones; and in cases where the Parlia- 


| | 
of experts is to be consulted. 

The conference between Austria and Hungary has ceased 
for the present. As to the Bank question, the man who in 
reality directs the National Bank has given his opinion in a 
memoir. The general secretary, Herr von Lucam, has this 
day published an essay on the Austrian National Bank in the 
tame of the “ Third Privilege, 1863-1875,” with 46 comparative 
tables, in which he analyses the bank in all its branches of 
business, proving all he says by official figures, and clearly 
showing the extraordinary solidity and usefulness of the bank. 
The author is afraid of hazarding too freely any opinion on 
the project of instituting a note-bunk in Hungary, but what 
he says is highly interesting, and corroborates our own opinion 
on the subject. He says that the real interests of Hungary 
do not demand an independent note-bank, as the Austrian 
National Bank renders them far better service than a bank of 
their own ever could. Hungarian men of business even enjoy 
some privileges which the Austrians do not. We need but 
think of the time between 1867, when Hungarian independence 
began, and the end of 1875. Within these years the endow- 
ment of Austrian branch offices of the bank was increased by 
28 million gulden, or 103 per cent., whilst the branch offices in 
Hungary were increased by 28; million gulden, or 216,°; per 
cent. Discounts in Vienna stood at 14 millions, or 2,"; per 
cent. lower than in 1867; in the Austrian branch offices they 
stood at 19,%, millions, or 125 per cent. higher; whilst in the 


‘| ment does not feel itself quite competent to decide, the opinion | 





165 | 
Hungarian branch offices they stood at 21,°; millions, or 250 
per cent. higher than in 1337. 

The last returns of the Imperial Bank of Germany prove 
that the currency reform is now less difficult to carry on. The 
circulation of notes had diminished by 12 million marks, and 
is at present lower than it has been for a year under the 
Prussian Bank. Discounts have also gone off 15 millions, 
and have not been so low for four weeks. It is therefore 
expected that the rate of discount will be lowered still more. 
We are surprised at the high rate of golé premium in Vienna 
which stands between 13 and 144, whilst silver premium varies 
between 4 and 5. 

The Reichskanzler has communicated the report of experts on 
the railway reform question to the Federal Council. Amongst 
the methods propesed by the committee we may mention the 
following :—The creation of a common system for tariffs; the 
establishment of a standard for the class of goods conveyed 
in uncovered cars, which will pay a standard price, whereas 
additional rates are to be paid for goods conveyed in close | 
cars, or which take up much room, or which are to go by 
express trains, &c. A minority of the committee voted 
against these proposals, which they declared practical only in 
case the Empire decides upon a new railway law, or else 
acquires all the German railways. At the end of December, 
1875, the length of all German railways (excepting the 
Bavarian) amounted to 23,929 kilometres, that is, 2,071 kilo- 
metres more than the year before. The income for 1875 
amounted to 745 million marks. 

On the 15th January, the total of newly-coined German 
money amounted to :— 








Marks. 
I 0 nas cnneniansinnn. uneeiinmiated 1,286,234,260 
SRI naan isin sgeeanndusniennisaneae 169,539,665 
UII can watacadcvancaanateatedaverans 20,498,267 
Copper COINS ....ccccccccsocccccccccccsccsccesece 7,217,752 


~~ 


The result of German emigration during the year 1875 
shows how the depression of business in the United States | 
reacts upon this side of the ocean. But 56,000 emigrants 
went from the three German ports—Hamburg, Bremen, and 
Stettin—against 75,502 in 1874, and 134,191 in 1875. * 





Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. | 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 2nd day of February, 1876. 

ISSUE DEPARTMEN tL. 

£36,499,160 ; Government debt...... 
Other securities 
| Gold coin and bullion. 
' Silver bullion 


£11,015,100 
3,984,900 
21,499,160 


Notes issued........00. 


eeeeeeres 


56,499,160 
BANKING DEPARTMENT. 
Fiopristors’ capital... £14,553,000 | Governmentsecurities £13,887,274 


36,499,160 





BOSE .cccsccccceccoccecess 3,364,319 | Other securities ...... 17,708,170 
Public deposits, in- Be ibeieniticaieinnnancis 9,313,180 
cluding Exchequer, Gold and silver coin... 856,291 
Savings Banks, j 
Commissioners of | 
National Debt, and | 
dividend accounts... 5,126,610 | | 
Other deposits ......... 18,402,786 ] 
Seven-day and ether {| 
DENS ...cccccccccrcecce 318,200 | i 
41,764,915 | 41,764,915 || 


F. MAY, Chief Cashier. 
1HE OLD FORM. 


Dated February 3, 1876. 


The above Bank accounts would, if made out in the old || 

; 1 

form, present the following results :— | 

LIABILITES. £ ASSETS. £ | 

Circulation (including Securities ............ ane 32,042,444 y 

bank post bills) .... 27,504,180 | Coin and bullion ...... 22,355,451 || 
Public deposits ...... 5,126,610 | 
Private deposits ...... 18,402,786 | 


51,033,576 | 54,397,895 | 
The balance ef Assets above Liabilities being 3,564,319/, as statedin | 
the above a:7ount under the head Rest. | 
FRIDAY NIGHT. 
The preceding accor nts compared with those of last week | 
exhibit— 


Increase. Decrease. 
£ ’ 
| Circulation (excluding Bank Post Bills) 419,395 ......... . 

Public deposits .....+-+++ eeccceccececcceece 300,155 ee 
Other deposits occ eocccesecceseseccsceseecccse= == 898 § e8eeeeces 400 bod 
Government SCCUFITIOS ........secececsceres pi in Deaeates ¢01,6350 
Oise COB ORIMIOD. oiiniincdaccescnsicnesccsscoion BEEBE ccacsands 
Ec cnsunnddsnenstdbapiblensegteuninennns SOMES. © aractnses si 
a eden beadsieansaides EO " eiaceane vee i 
a einde ‘ scoseccee, 810,293 |] 
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The following is the official return of the cheques and bills subscriptions to a new Paris Municipal loan for 8,000,000/, 
cleared at the Bankers’ Clearing-house :— which was coming out, thos e subscriptions necessitating the 
Week ending Week ending Week ending | transfer of money to Paris. But the Bank rate here was not 
Feb. 2, Jan. 26, tema altered, and the stock markets regained buoyancy. 
LBvG. aOv6. 13.ea4.000 | The account of the Bank of France for the week ending 
Thursday.........00+ £13,196,000  ...... £13,955,006 ...... £13,834, Feb 3 sh the followi hanges :— 
friday ... » 98,387,000 ...... 13,624,000 ...... 48,283,000 | february o shows ollowing changes : 
ee rs an, . , 24.197.000 Feb. 3. Jan. 27. Increase. Becrease, 
Saturday eeeeetee sree 18,180,000 eeetee 16,498,000 eeeres : ? q ASSETS. £ £ £ £ 
oe > Monday .....+.200¢  19/570,000 100. 15,551,000... 22,685,000 | Cah ns ceenne secsesesesseeeeee 68,685}000 ... 67,879,000 4. 796,000 .. ass 
ae | Tuesday ........ vee 17,804,000 2... 15,233,000 2... 20,317,000 | Private securities ......+..000 27,962,000... 27:665.000 .. —.., os 808.000 
Ta }| Wednesday... 38,305,000 <..... 15,515,000 <..... 20,804,000 | Treasury Donds..mensnw ‘22266000 sve $3,256,000 ne sane a 
ae? {| ae —— Notes ......sesseescseseresevereseee 101,254,000 ... 100,385,000 ... 869,000 ... ... 
ae Total ......... 125,440,000 ...... 90,376,000 ...... 149,620,000 | Government deposits ......... 5,425,000 ... 6,147,000 ... sve see '72,000 
Poh i | JOHN oO. POCOCK, Deputy-Inspector. Private deposits soecooesconosee 10,983,000 - aee 11,169,000 eee woe on 186,000 
ae | -~minbeees? Clearing-house, February 3, 1876. The following are the principal items in the accounts of the 
i | The following shows the amount of the Circulation, Bullion eee ee — ae — week pub- 
eo ; . : : ities, | lished compare — 
a \ in voth departments, Banking Deposits, Banking Securi les, Sanaa a. sae areea. 
ie. | Reserve, and Rate of Discount, for three months ending Jan. $1. Jan. 24, Increase, Decrease 
i a SSETS. ° 
ies | 2nd February, 1876 :— egies atliaecca | DR sceimeoan ssesvocscencccccsce “RROTBMO0 cco '18,204000 2. 2. = .eee S000 
p “ ° ee ee | | Discounts and advances ... 8,766,000 eee 8,978,000 one one oo 212,000 
: | Circula- LIABILITIES. 
| tion, | Coin and anne S Rate of | Notes iv circulation... 15:680,000 15,840,000 me aw» ‘171,000 
, ‘ luding | : Deposits. in Banking: serve. |»); Deposits....ccccccccsccccccee.s... 4,623,000 ... 97,030 ... eee ose 
; me Bank Post) Bullion, | Pn ‘ ont cee —RGSTRIAN NATIONAL BANK—Week ending January 24, | 
ies Bills. | — Jan, 24. Jan. 17. Increase. Decrease, 
rt? — — ASSETS. £ £ £ £ 
oe) a ae t «, | Coin and bullion ........... Se rr 
Ba & | £ ' 02.1 1 ‘ Discounts and advances...... 13,943,000 ... 14,435,000 ... ose ++» 491,000 
a tee oad | 28,265,830; 23,907,001; 25,462,485, 52,883,718 10,642,17 LIABILITIES. 
A oo, . ae = 20,904) 32,716,950 9,852,259 — Circulation.........-scereseee veee 23,343,000... 28,750,000. ve eve 411,000 
¥ | Nov, 3 servers svves| 28,689,560) 23,541,819) 24,520,904) 52,720, ew NATIONAL BANK OF BELGIUM—Week ending January 27. 
oe? BD ~ exnsronvenss | $8,165,340, 23,199,709! 23,433,552) 31454.203 10,024,459 — Jan, 27. Jan. 20. increase, Decrease, 
4 ee | 97 750.550! 23.836,007| 24,187 607,877) 10,575,447, 3 Assets. £ & . * 
¥ A 17 eeeeeeee sree) 27,750,559 23,326,997) 24,157,534 31, ‘y AV, '* ‘ Coin and bullion SN haa 4,775,006 oaks 4,770,000 om 5,006 anne en 
* 2 D4 cccceeceoeee! 27,358,730 23,197,847) 24,449,941 31,617,512 10,839,117) — Discounts and advances...... 11,119,000 ... 11,138,000 ... ase se ~—:19,000 
Be et a ee - ai LIABILITIES. 
i el Dec, 1 ssssseesers:| 27,617,685, 23,313,685) 26,554,837) 33,906,774, 10,696,140, Circulation sc..cecsccessseseseee 13,557,000 1. 13,558,000 oe 4,000 se ave 
ee i — 27,235,070, 28,030,433| 25,667,080 32,849,652 10,795,363 — Oe ccoscee =: 2,095 +» 2,276,000 ... ae «+ 181,000 
Pa op coos oy 500! $3,043,258. 11.275453,  — NEW YORK ASSOCIATED BANKsS—Week ending Jannary 29. 
y —* 4 15 cor vceseors: 26,960,125) 23,235,577) 26,311,590 3; ww Ay Jan. 29. Jan. 22, increase. oem. 
Se 92 cessssrevees} 27,116 627,755) 25,096,456| 32,522,531| 10511490}  — £ £ £ 
2 De 3 psc - ae ed eee seemed allel 4,683,000... 4,714,000 .., se ase 61,000 
’ . 2D covccccccees 27,525,155 21,703,879| 27,455,048) 36,165,075 9,17 = Loans ard discounts ......... 48,072,600 ... 47,815,000 cas 257,000 ad ae 
ek Bw | 28,033,520 21,215,761! 27,939.872| 37,951,935, 8,132,241 5 Legal tenders .........e+0se000 8,865,000 ... 8,501,000 .., 304000 1. awe | 
a — Cee een tere sony Circulation............ asad 3,256,000 ... %230,000 1 -- ane 24,000 | 
ii r 1 side wees! 27,623,575 21,594,283) 24,423,595' 33,666,204 8,970,658,  — Sols foke dsis dois, || 
en WO cael | 27,311,800 21,981,619 24,331,779 32,383,024 9669819 — Net deposits .recccrsccseeseseeree 220,020,000... 217,320,000... 2,700,000 ... eee | 
; | dees Peete . pi eae aaa * Converting the reichs-mare at ls; the Austrian ffOrin at 2s; the Dutch florin 
i a | 26,768,535 22,246,347, 23,959578 31,709,283, 10,479,762 4 at Is Sd; and the franc at 25f per 1. American curreacy is reduced into English | 
gs a. ee: | 97,185,98C 22.355.451 23.5°9.396 31,695.444 10,169.471  — money at 3s $d per dol, the item specie being taken at 4s 2d per dol, Netdepesits 
~~ /- 1} — ee OC —————— | are lef in dols on account of the mixture Of currency and specie. . 
an || Subjomedisourusual table, affording a comparative view of | Discount anp Money Marxer.—Money has continued | 
Cee the Bonk returns, the Bank rate of discocnt, the price of | easy since we last wrote, but without any charge of rates, the 
es | Consols, the price of wheat, and the leading exchanges, during tendency for the moment being rather firmer through the | 
= 'aperiod of four years, corresponding with the present date, | payments of the revenue into the Bank, which have now the | 
oe oc} | ae well as ten years back, viz:— a . effect of keeping the open market bare as usual in the last | 
#3 uk | quarter of the year. The minimum this afternoon for the || 
54 . . ; Sob, 5 es : re Feb. ‘ . ° ‘ 
2 pees ondingdates| Jan.31, Feb. 5, Feb. 4, Feb. 3, Feb. 2, ( best short bank bills is 3% per cent., or about the same as || 
> : seh + > 22 {66 76 37 75. 7 . . | 
at — present week. 1866. 1673, ie76 — | oe last week, but the market is more settled at that rate, and || 
ae oe - " ies on ko ae there are fewer special transactions, such as would indieate a | 
a3 | 8 gata i i aa eile Nae Dall farther giving way of rates. ‘The rate on English Government | 
; yank post bi ccoves| 21,481,867 25,294.2° 26,009,939 26,373,505 | 27,185, ee : . 
ee % = iad ~ £148,939 11778526  G0s1.109 4220734 Sivegio | Securities at call on the Stock Exchange is 3} per cent., with 
2 ele : ublic deposits ......... » 146 SE il, 52 5 AVE 4,200 ,4 | ob, : < 
be Se Rite eth Racieioaeth Pec »-ge | moderate demand. The Bank is doing rather a better 
$. Other deposits ......... 13,390,352 17,474,669 17,719,283 18,261,250 18,402,786 . : 
“ey t) Government securities 9,965,546 ' 13,287,688 | 13,997,455 | 13.569,597 | 13,887,274 business in consequence of the bareness of the open market. {| 
os > eS areecNeaengigngS 19414086 | 19,324,896 | 16,951,323 | 17,352,282 | 17,708,170 The bullion and exchange movements have not been of a 
Reserve of notes keoin 6,752,265 15,088,828 11.293,259 9,818,520 | 10,169,471 | kind to command. much attention. The Paris exchange has 
e Coin and bullion ...... 13,165,480 25,361,058 22,303,189 21,220,025 | 22,355,451 | fallen, as was expected, during the liquidation on the Bourse, 
an || Bank rate of discount. 8 % 3h % 3h % $% | 4% but the liquidation will be completed to-morrow, and 
, Ty Price of Consels ...... seg | 823 92} e2§ | 84} the amount of gold sent away has as yet been inconsiderable. 
es Average priceofwheat 45s 64 | 55s 82 Ss ot 43s 01 | 44s 24 | It is understood also that purchases of securities are again 
; ? ‘ ExchangeonParis(sht) 26 12} 20 25 45 55 25 20 30 25 10 20 25 12) 22) | being made on Paris account which wi!l correct the adverse 
**% . ’ ~ >> 3 16 311 7h ch 3} °s i 30 . - . . 
Le — Amsterdam ditto, 11 17} 18g 11 192 1208 12 175 : qe | 1203 1 | exchange, but of course it is quite uncertain how far these 
1a — Hamburg (Smtbs) 139} 10 2049 as Ss | 68s urchases will go, or wh is wi i 
whether sales from Paris w 
q Qlearing-house return wie 149.242.0009 136,258,000 149,620, 125,410,9C0 P g Fs om us ill not again 
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_ Se ee ee commence. As regards Germany, the exchange on that 
| a 1 he a fees a : country is now high—neariy 20-40, while the open market 
ithe “other” securities, showed in 1566, a deficiency of | rate for money in Berlin, 23 per cent., was already 2} under 
| 6,023,6940; in 1873, a deficiency of 1,550,327/; in 1874, an | the Bank, befere the reduction of its rate from 5 to 4 per 
|| excess of 737,970; in 1575, an excess of 909,018 In | cent, which took place to-day, and is still 14 under the new 
| 1876, there is an excess of 694,616, Bank rate, The German Government is still a purchaser of 
In 1866, money was still dear, owing chiefly to the continu- gold in this market, but withdrawals from the Bank on that 
ance of the “cotton drain” of silver to the East. But there | account are not immediately expected. The American ex- 
was much spurious activity within the country, indicated at change keeps high, at 4°86, while gold is accumulating in New 
the time by the unpleasant condition of some joint stock | York, but no movement of bullion from America on any 
financial concerns which had lent on dangerous security, and large scale is yet reported. 
| also by the excessive floating of bubble companies. The changes to notice in the Bank return ecmprise an 
| In 1873, money was made scarce by a lock-up, caused by | increase of 419,000/ in the active circulation, and an increase 
the payment of part of the French indemnity to Germany. | of 109,000/ in “the bullion (of which 96,0007 from the 
The Parliamentary session opened quietly, the Geneva arbitra- country), leaving the net diminution of the reserve 310,0002. 
| tion attracting most attention. The increase of circulation is the usual one at the end of a 
In 1874, gold was going to France, and the discount mar- month, and in the next week or two it will again diminish 
ket also became stiffer, because of the absorption by the Bank | the Bank becoming proportionally stronger thereby, as well as 
of England of revenue money, usual at this part of the year. | by the return of coin from the country. The Government 
| F In i875, gold was taken to France in large quantities, about | securities show a decrease of 702,0002, and the Government 
2,000,000/ having been withdrawn from the Bank within a deposits an increase of 300,000/ indicating the progress of 
week. The special cause of this great cfilux was the extent of | the revenue payments, while the private boas have 
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‘diminished 760,000/, notwithstanding an increase of 588,000/ 
in the private securities. 

We subjoin our usual. quotations for mercantile paper 
having various periods to run :— 





Bank billa— 3 months .........-s2-00000-. 39 3 per cent. 
Do G «o * utommmnee o per cent. 
Do 6 eansssocgnntasancnce af per cent. 
Trade bills— 3 menths hoksecosstnceccqenvee. On O. eee GRE 
Do S ee) «emma. eee 
Do GC — —savevvceceecsecseeers 44° per cent. 
_ The allowances for money at the private and joint stock 
banks and discount houses are as follow :-— 
Private and Joint Stock Banks at notice ..........00-+0++ per cent. 
Discount houses at: call .........scccccssesseeeeeseccerseeeenee 25 per cent. 


per cent. 
per cent. 


Discount houses at seven days’ notice .........seeerereee 8 
Discount houses at fourteen days’ notice .........0 8 


The discount quotations current in the chiet continental 
cities: are as foliows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
ESE RPE AE SEN RE NEE Nee eeeeeete 23 3} 
9 


I dias cou asnl ee denim cesaaen 


4 
ieee Me weabioekeaa 
5 


Pramkfort........cccccscsccccccccccccseces a 
ND a cccpuescemseumenehmnueiionnes. tats: sismmene: Ee 

REITER ccrterincnicmenge, Be can. 28 
oe 
I is snnscecesenmmsansiannnes-neneine ileiins,." ae 
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St Petersburg .........ccccecreccereeese coseseres 
Tue Srock Markers.—Business here is still on a very re- 
stricted scaie, but there has been rather more movement this 
week. Investment stocks, as a rule, continue in good demand, 
and the tendency this week i in all international stocks of a non- 
 specalativ character is to advance in sympathy with an up- 
| ward movement which seems at last to have set in on the 
continental bourses. Among speculative international stocks, 
| also, Egyptian have recovered jast week's depression, and are 
| apparently again being bought systematically by speculative 
| groups; and Spanish have also risen, on the reports of the 
continued success of the Alphonsist troops in their new move- 
ment against the Carlists. Oa the other side, however, there 
has been a marked downward movement in English railways, 
j;in consequence of unfavourable dividend announcements by 
the Midland, and Lancashire and Yorkshire Companies, 
| coupled with disappointing traffic returns. These “bad 
events’ coming upon a market where the speculative ten- 
dency has lately been strongly in favour of a rise, have hada 
serious effect, though the disposition to believe in the future 
of railways and the scarcity of good investments are still such 
that a very little encouragement in the way of traflic would 
stimulate new operations for the rise, especially now that the 
stronger operators have an opportunity of laying in stock two 
or three per cent. cheaper than they could lately have done. 
| To-day the principal event has been the recovery in the English 
railway market, following the North Eastern and Great 
Northern dividend announcements, which were also unfavour- 
able, but had, in the latter case at least, been fully * dis- 
counted.” There have again to-day been some mysterious 
dealings in Egyptian stocks. 
EnGLIsH GovERNMENT Sxcuritins.—This department has 
been steady, but there is finally little change eituer way. 





CONSOLS, 
Money. Account, Feb. 2. Exchequer Bills 
Lowest. Highest. Lowest. Higsest. March & June. 
OROBODE cccmncntessnccsseares. OM, cee, GER ceases OO + nce, BHR) scores per to ds pm. 
MOnd ay .occccrec...ccccccccesee 94 ce DSR er... Oh ... O45 «2... par te 5s pm. 
| ee: ee eee. | par te 5s pm. 
Wednesday ............ ee ee. Marcld. carne par to 5a pm. 
INET sacecrnesatercconesse 96 ce BBR ccccee cen UE cceecs par to 6s pm. 





Pitt ccresecsnesecseni ee ae ee | a | | | ae 
The following are the changes for the week, taking te 
latest unofficial prices for quotation :— 


Clesing Prices 
last Friday. 
Consols for MORCY ...ccccccccsccccsccessersccoceces 24 
Ditto March 1 ......... canieunnin aelamasenasiiens aan 


Clesing Priees Inc. or 
this dav. De: 
soreeenee O45 3 + 3 






Reduced 3% ss... 943 § 
BOOM ccvenses 945 5 
Exchequer bills, I tee par os pm 
Bank stock (last dividend 5 %).-..... 257 9 
Ladia. 6 %, red. at par, July 5. 1880 ...0008 106% 

De 4 %, red. at par, Oct., 1888 ........0 106 ; 





? 
Metropol. Board of Werks 3} % Consels... 101} } 
CotomiaL GovernmMEenT SECURITIES. —The buoyancy in 


these stocks continues, Canada, 1877-80, is 1 higher ; ‘New 
Brunswick, 1; New Zealand 5 per Cent., Nova Scotia, 
1886, 1; Queensland, 1891-6, 1; Tasmanian, 1. 

Foreign Government Securities. —The principal events 
here, as already noticed, have been the purchases and advance 
in.price of Egyptian and Spanish stocks. In the former 
case the buying is accompanied by a singular absence of the 














2s dis to 5s pm. 
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recent ramours—report and counter-report as.to Mr Oave’s 
mission having almost ceased, and the only certain fact 
appearing to be that our Government has consented to nomi- 
nate, at the request of the Khedive, two gentlemen to 
conduct his finances. What the exact tenor of Mr Cave's 
report will be, and what the consequent measures, if any, to} 
be taken by financial houses to fund the Egyptian Hloating 
debt and give the Khedive a fresh start, are matters w whieh | 
the Government apparently are keeping quite secret until tle | 
meeting of Parliament. 





ES: 


| 


The buying of Egyptian stocks'|| 
has, however, been Very persistent this week, although from | 





time to time, including to-diy, the market, after being | ; 
very firm, has suddenly become weak. Tue operations | 
apparently indicate hesitation among the cavitalists| 
who are negotiating with the Khedive about the Treasury | 
Bills, &c. ; but whether the hesitation is real or simula sted | 
it would be impossible to say. As regards Spanish the’ 
advance is obviously connected with the apparent success, 80 | 
far, of the new combined movement of the Government troops | | 
against the Carlis!s; andit is a curious proof of the way in || 
which things are discounted on the Stock Exchange that | 
Spanish 3 per Cents, which are wholly in default, are quoted ;| 
about the same price as the Turkish 5 per Cents, which as } 
to one-half the interest at least, are not technically in default | 
at all. The quotation is an evident proof that Spanish cre it || 
is even now better than Turkish, and there is, of | 
course, no doubt of the wealth of Spain, if it had} 
only a decent Administration, and could overcome the! 
evil of civil war. Turkish 6 per Cent. stocks, especially the 
Trioute Loans, have also been in demand as compared with || 
other Turkish securities. Tue principal other incident of the || 
week has been a temporary fall in Russian stocks, in consequence | 
of unduly adverse comments on the present condition and | 
prospects of Russian finance, which are no doubt exposed to | 
| 
' 
' 








some risk in consequence of the existing distress in Russia, 
and the natural reaction after the inflation of the last few| 


years, but, at the worst, if war is avoided, can only be subject |) 














to temporary adversity, such as the finance of all great | 
States is exposed to. Investment stocks, as a rule, io this | 
department as in others, continue in fair demand. 
The following are the changes for the week, taking the | 
latest uaofficial quotations : — 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
Argentine 6 %, 18G8 ..cccoccoccccoccscccese ccecee SEG  —§ cevcccce - 835 — 1 
Ditto 6 % Public Works, 1871.....c-ccccsces Ts  ernnnce 81 3 ‘ dibitpecapa i 
Austrian 5% Siiver Kentes (lessincometax) 635 4  — sesccscee 635 4 —— | 
Srazilian 5 %_ LEH5..c.cccccccesseccers enesennences 964 7% cocscnce «606 7 — 3 
Ditto 5 %, 1871 ......06 ganenet2escencaseence 06 95 7 ecoseecee 493 3 xd - 1 
EEE ceindidtentcpninanecesvinctiensecunes Gere | cmntawe 923 32 — 3 
IEE Wig IIE cccnpnsitinnsdsicesnansigentnakans 19 Zk ceanncces 20 2 + I j 
Buenos pens NE ETE, Ee aD 77 30 * 
Do 1873 .. ili act thane ninanieasenadonte O_o 73 20 
Chilian 6 %, "1873 tie scaciieisaanaaauibindaedsonatidial 87 90 87 90 
Costa Rica 7 %, 1872... .ccccccccccesccoccccerceres 9 Il 9 ll | 
Danubian Principaiities 7 %, 1864 .. 98 101 v2 OL i 
DAG. B % 5 DEED ccoccccesccovescease 102 4 M66 §sscnes ; 
Ezyptian 7 %, 1863 - vo 2s 71 6 - ' 
NN ic sccasasieccsucdeauicatsnven - 836 84 8 2 
Ditto 7 %, 1866 (Viveroy’s Loan) .....0006 76 9 cbse: > ae materia 
I FBI ocnccccsenacsrecstscencesttnnece - $59) itn we =. | 
BND Fig BE cttnncseccetrcccsannscnnecnnenas + CRT - eee —m os + | 
Ditte 7 %, 1870 (Khedive Loan) .......+. 635 43 ece-cecce G4} 3 + § 
i 2 So: stieeniieniliins Gee aaananee 643 i + 2 
NIE TI cs crieatontodantnsnbiventenbintionse 100 2 eteseqeuce LOC a th nes i 
NE Ee naman 1043 53 —cecoceee 105 3 + } 
Lionduras 10 %, 1870 ..6.....0000 eovecceecoscecs w aa 8 60» wendetnns Se « cases 
Hungarian 6 %, 1873. ccccccsssccceceves erceccesce 668 74 cocee vee 665 7h oo 
DEO 6 % ..cccccsescerssssecsccccecercesecee essecse BQ Bh ccccceeee 91} 2 — ¢ iy 
BRO, BOF Go sccancceensccnstecescorenccssenseseenees CBA Bh. cencccees Su; 2x — % 1 
Itaian 5 %, 1861 (less income tax) ..... avs eg 8 coscse ee 6708 8 — 3 i 
Ditto & % State Domain ....cccccccccceee eee 983 100 ecovcesce 88 10D aco eve 
Dittoé % Tonaceo Bonis..... ee! ee ee | 
Japamese 9%, 1870 .cocce..ccccrcccccccrscccseees 111 13 | 
SEGRIORI DiGp.nccocnctcenciecees a 9} 10 + 3 
Paraguay 8 %, 1872 ccesce.se+-s nieceene ae eee oP eee i 
Peruvian 6 %. 1870 ..e.cccsereere ee ercecssceeese 33% + 4 + 3 
Ditto Consolidated 5 %, 1572 ....cccseseees © 255 F — aeceeeees 20g %% + % I 
Portuguese 3 % Bonds, 1553, Ac. ccccccreceee 5S  ——avrevenes 35 § + ? 
Russian 5 %, 1322 os cesibinenaes siaeebagneneontt a lu 2 ee 
I ee ie aes 96574 — } 
Ditto 6 %, 1370 seescescersecsenseess ecreereeeee LOL 3 seaeeeeee 93 100xd — 3 
URS TROT vccececnnccncsnsnconnsssenvesenees i, re 97 8 — 4 
Ditto § %, 1872 ccocccccorcersossccsosseveere ecco 4079 BS everecsee. SO Fa ae | 
Ditto 5 %, 1873 .....cccccce-cecccreescesssoores BBS 7% ceeresees 95} 6% — i \ 
Ditte 44 ° * I i cinco usginanesnanneunningzesae a ew 889 a 
Ditto, Anz!o-Dutcn, 6 %, 18h and 1866 97 9 qneseene - 8 - } 
Ditte 4 %. Nico lai Railway Ho0nds.....ecce 814 24 C60 cceces SL 2 — 4 i 
Ditto 5 %, Moscow-darosiaw .....0..e-eeree | a 93 5 —1 
Ditto 6 %. Charkol-AZuf Bonds.....ccccees 96 8 sccmee OO — | 
Banta FE 7% ccorspccscccccssccccecsscesconoseseesee IN teidiieaes 100 2 | 
Spanish 3 % vai a | ee 18h 93; + 3 i 
Ditte 6 %, 1870 (Quicksiiver ; Mort, a eee. hencewas 86 3 
Ditto 6 % (Lands Mortgaze) ose secccseses a) aananaied 62 4 +1 | 
Curkish 6 %, 1854.....cce.e-e- inane ceiniiiaaitias ein bu 5 6 { 
Ditte 6 %, 185B nccccccccccccceccccsccsccescses - 268 27 9 l 
Ditto 6 %, 1562 ..... a 246 9 | 
Ditto 5 %, 1365 (Ge: veral Debt) .. in |; sadanenns 19 . 
Ditto 6 %, 1066 .ccccccccccececcocese ecccerocccn 245 GE ceccccseee 24 3 ital 
Babe © Tec OU ieccecsecsecscccomens oimtnsen shines 224 3 — 3} 
I I oiecrcccnicceenannsien eiabaenaieatid kcstenes 365 7 + ¢ 
Ditto 9 %, Treasury B and C .............. ee? §}§ “eecenenne 35 3 
Uruguay 6 %, 1886 ...... niiiadidinn:, Cn - edmananen 283 9 
Veneweia, i% 1364 and 1866 .. icemmenqeeun ae ~—tét# cabanas 63 l [ 
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_ was farther increased at the opening by the North-Eastern an- 
nouncement at the rate of 82, against 93 a year ago, which 
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Se es . P 
3 ‘| Enorish Ramwars.—The first dividend ees = eshte teestions Sgn tena et 
e; | this week, viz., the London and South-Western dividend, like pammmpmenedetitimapattion,  <inis an J 
a; the earlier announcements of the half-year, was of a favourable mer ee, Ine.or Des. 
5 | character, being at the rate of 6} per cent. per annum, duct, wot Ament, SSE 
i || against 6} per cent. per annum a year ago. The psi : e . a 
e. | ; cement of 24 per cent. per annum, or at | London, Chat.,& Dover 15,293 - 76,416 + 2.8564 
Me eee a f rr ble. On | London& Nrth.-Western 157.912 — 7,869... 631,560 — 2433 
a. the same rate as formerly, was also not unfavourable. an sas aT 122180 4. Sono 
Fy, Wednesday, however, the market was most adversely affected | ae sna Brighton re 95 73% 212 133'178 t 3633 
PS | by the Midland, and Lancashire and eee pr gpmenem iar | Man., Shef., & Lncolnsh. en - — nee "aloo _ Vere, 
elk both being at the rate of 6 per cent., against 6; per cent. @ | Metropolitan ssosesceeres 9,542 + B ss 1, + 1,276 ‘ 
7 | year ago. ashes was immediately a material fall in the heavy | Motropolitan District... 5.864 + G14... 22,994 + 2,329 
Bi > only art kened, | Midland ....... vessesveevee 112,583 + 1,673... 538,695 ++ 23,508 
mer | lines, while the whole tone of the market was weakened. | Sitine cower 16543 1'243 . 449/580 + 18,410 
ig | Other adverse influences also assisted, aye ange the eon | South-Eastern ............ 29,851 + 1,729... 125,886t +. 319 
tS ionati tkin of the chairmanshi 
o/h | ened resignation Sir Edward — was tens Ficldeu'e | ellidlablith sicsnc een 54,636 + 2,074 ... 1,469,294 + 50,125, 
oe | of the Shpffield Company, in conseq h t of the | *Glasgow &Sth.-Westrn. 16,830 + 1,139... 460,839 +4 17,621 
PS | attack upon bim at the last meeting; the report of the | 42 oot Western vs... 102,885 + 5,054 ... 2,785,080 + 48.474 | 
Bs || Chatham and Dover Company, announcing an ee *North British............ 42,971 + 3,126 ... 1,156,667 + 791559 
Pe. | raise half a million of new capital; and the meagre traffic | meena — -_———_ 
| a of | a 914,396 6,852 ... us ae 
4 returns of the leading lines, that of the London and North * In these cases the aggregate is ee from the beginning of August, 
Est! Western being especially disappointing. To-day the weakness + The aggregates published are one day less this year than for last. 
4 . 
| 


; ; ) 
Foreign anp CoLonian Rattways.—lIndian railway. se- 

















| 
cQ'| curities have advanced considerably. The following are 
; was rather worse than the market had anticipated, while | 4), changes for the week :— 
| ai a s ; D 
ee | the Great Northern announcement of a 7} dividend, against ote Closing ® viene a 
OSE | 84 a year ago, though more discounted, had also for a time a Antwerp and Rotterdam ........,ceececeeerer oes ot ~ eocsevcee ms th coe cee 
ae oa Bahia and San Francisco..........0 pesennpenne : cccccosce DOR L ase ave 
7 ‘ depressing effect. The fall, however, had at length the effect } Belgian Keastern Junction  ..cccccocccccsccscees 23 7 ceccceces 23 4 ose oe 
y 5 | of bringing in buyers and inducing speculators for the fall to | Buenos Ayres—Great Southern ....ssseessee mee ~~ Nees » ae = 
5 ae | : ont f f om 1 to 1} Dutctiets emigh.....ccccccccsccccccssesccvccsccocceees 768 ©  —senasnses 265 4 + 3 
S tab close, and there was finally an improvement OF Ir 3 Snare EAE cccccsseneves acencnen senses ee Oh ctecwens 11g 2h aes 
3 vi per cent. from the lowest point touched to-day, though there | Mexicau sek EAA OREN 14 sssoeee 1 
hs, i eres a ° SOE SEE aS Re ees 2 i = cnvcece eo 2k 
B srt is stili, it will be seen, an important fall for the week. a | Sambre and Meuressseescseessersseensens y lu soit ous wee ove | 
a aS o_° 3 : t nth: PORE sscisnsasesniineibvennesnetngntovecsimaesen 289 eocceees ee 
4 a: dividends on the Scotch lines are expec ed to be favourable, cand inckietonnn. ae "te. | 
§ t while the improvement in London and North-Western stock Ditto 3 % Ubiigations sashiaiedilimenineidine sh ae Ss 
‘te Ge “ . : BRITISH POSSKSSIONs. 
‘ as to-day appears to indicate an expectation on the part Of | oo, sagian smmesnenrer scence 172 18% seesevsee 119} 9 + 1 
; aw operators as to the dividend of that company, that it will be trand ‘Trank Of Canada secreerensrsenee ML § saree me +t 
7 Ue , c : as . PERO TREE PIPOPOMNO.ccsccsnescexcccenscncse 2 Giesinnie ee 
‘ Pie better than has been estimated during the last few days under Great Indian Peninsula........ssereeeee enemies it eo 7} 8} + 1} 
at : ‘ —~ani t Western Of Camadtrecces-coocceccscccccneee 6} 7 eorcecees 74 3 + 3 
at? influence of unfavourable announcements by other = Meares Piller 112} Senos 112 3} + 4 
7 ; . The following shows the principal changes for the week American Securiries.—United States Government stocks 
i wy in the quoiations of ordinary stocks, comparing the latest | 21. scarce in the market, and show a further rise this week, 
Bt! unofficial prices :— cca : the buying from Americ: having recently reduced the supply 
4 j 3 rices ne, » ° . ° 
5 Pe Sia Guan. or Dec available here, and itself added to the favour with which 
CS ; DeeGSRIAM  cceccscsncceversseserssseczeccnccesenente> 134} + ae European investors regard them. The following are the 
Ye at Great Eastern ....00 laa iamea aly 453 4 xd se h * Ses tlhe eetiilied oes 
ong’? REE SERRUNETE  ccesnsrsssenntuatineneveneninnenenn 138} 9¢ ot changes [cr the week : 
Se eY TIRED Dh. sncrscsonnsenesnvinensetnctsensbucnensenscons 1473 8 — = Closing Prices Closing Prices Inc, 
£ < 1] Great Wester Mece.ccccssecscesscseceseveconsenvscssee 117¢ 18 ~ GOVBENMENT AND STATE STOCKS. last Friday. this day. or Dee, 
ie | Lancashire and Yorkshire .......cccscccssseves 1425 3% — 3 United stares 6 % 6/20 Bonds,’65 (par 103) 105§ 2 105} 6 + 3 
as London and Brighton.........sccsssesecesscceseses 116 EXd seoveee VIG Eos ‘ Ditto 1867 Issue (par 103)..........+...+0+ecse 1093 4 1h 0 GS 
ba SR IIIS GD. x: cesesnseapalianbbnsnevesonpemeerhagenenees 1075 3 xd ~ Ditte 5 % 10/40 Bends (par 103)........00 1073 2 lu7? 8} 6+ (8 
as London, Chatham, and LDOver.......ereeee 253 3 vin 1s Ditte 6 % Funded Loan (par 103) ......... 105} 2 1053 2 + 3} 
hd : : Ditto Arbitration Preference ......eecereeee 773 ; =e Massachussets 6 % Sterling Bonus, 1v00... 101 3 mae 
ek London and North-Western ......cccsssseeee 1474 3 se Virginia New Funded (par 103) .........000... 61} 23 Asm w= 
sae London and South-Western..........cccssserers 126 7 — i RaILReaD SECURITIES. | 
TF ay Manchester, Sheffield, and Lincolnshire ... 832 4} xd - i} Atlantic & Gt. Western lst Mort. (par 103) 323 «Vo... oe. <omcae 
* ? Ditto Deferred ....ccccocecocrsccesrseccesseceeeses 53 4 - 3 Ditto Second Mortgage (par 103) css... BEER nsncseses BAR GR oss acs 
af Metropolitan  ......cccorcocscseseeseecccrsesseeevens 102% 3 a Ditte Third Mortgage (par 103) .........00 Ss eae 6} 2 — } 
ey Metropolitan District ..s..s-ccsscssseerseeeesens 443 5 = > Ditte Leased Lines Renta! Trust.... ...... SO 45 50 + 2 
ms Ditto ditto Preference ......cccccccsseseeseees os 6 ae Erie Shares (par 103)...........sceccceess a whee 153 2 Sialeceus 153 2 aa | 
vas ‘T] Midland,....c..0 aicediacseintitiamameiaheaanttl gnceeccesseces isle 25 ay 3? Ditto 7 % Censelidated Mertgage ... .... 79$ BOR —ceereseee 80 i + 3 
“Si North Britigh ....00........cossssvsscscesersoesseses 1253 3 ae [linois Central Shares (par 103)........00. os 88 90 omen 28:0 ons 
sa a 1] North-Eastern —Ccnsols .co..ccccecoseseneseeses 1694 . = 1} Illineis and St Louis Bridge 7 %, Ist ME BBO kkscewsee 8890 ~=té«t.. .... 
Bouth Eastern .....c.ccccecsececeessssee: sees ecesees 128 30 xd... os New York Central 100 dels shares (par 103) 9#} 109} 100 15 +1 
: ; Dito Deker ted .cc.ccscsccvcccvccce02, seeseecceece 126 3 xd a Pe nisylvania 60 dols shares (par 514) ..... 5U 1 ———saesences sak ome 
oh | The quotations for the leading debenture stocks compare | Ditto General Mort. 6 % Bonds, 1910. 1054 6h essere 105 Gy. ae | 
net | as follows with last week :— Jowr Srock Banks.—A rise has occurred on the whole in| 
3 fet | Closing Prices Closing Prices me this department, chiefly in the shares of Londou banks. Union | 
i 14 last Friday, is day, or Der, ‘ - . 
Be | Great Eastern A 5% cscesssssesssesseenseeeees a aime om of London have advanced 2; London and Westminster, 1 | 
i 4 y i] ere ae — 5% cccvenseseeeeeeces rd - seecevece oo 20 = - | London and County, new, 1 . National, 1 . City, 4 . Merchant, 
: t Western 5 % Deb, .....ccccescececeeereees 25 6 senvennes 26 7 : . 
4 + iS Taien ann MastietPonenn § Tonos os o> LOH, 2 serene 1048 2 ove | 4; Alliance, 4; Agra, +; Bank of Egypt, 1; Chartered 
Oy Gon and Brighton 44 % ....ccseeeereereeres 213 —seneerees ZS — ase aa ° > F 
ee, Ronaen.and Betgtese 21 Arbitsation @h% 100) 9} ooo 19100 + | Mercantile of India, 1. On the other side, Bank of Alex 
+ of Metropoiitam District 6% — .-ssssssessssersees 139 41 . eccecese 139 41 U ve 3 andria are 3 down ; Anglo-Egyptian, 3, 
. a The traffic receipts on ceed = rn - ngs aa | TrLucRarHs.—The movement here, with the exception of 
ia: Kingdom, of which a list is a. (inclu —: ° Sana, a fall of $ in Direct Cable shares, is favourable. Eastern 
' * ‘ railways), amounted for we = oo ee E 8 have advanced 4, ditto Extension Debentures. 1 ; Globe Trust, 
, te » > > ; 2 3: . é ° ° ; . | 
: 914,596/, being an incre ih of 6,302 m3 compared with the 1. Submarine, 5; India-rubber Works, 2. At a meeting to-'! 
R chi the corresponding week of last year. re I fall cage day of Anglo-American stockholders the proposition for | 
f is a good deal the “ne - Sana aka 7 a6et e on © dividing the capital of the company into preferred and 
. n traflic, viz., whi : . ; <p ; 
London and zr rt ae ae — ae “i deterred sections was adopted. The resolution, in its main 
Sl mainly in goods. But ino 2 a eg > W © Rot points, runs as follows :— 
‘<" present a strictly unfavourable comparison, reat Western The net profits, available as aforesaid in each year, for dividends on 
aT showing an increase for the week on the whole of 09,0547; and the preferred ordinary stock and the deferred ordinary stock shall be 
* North British, 3,126/. applied in the first place in payment of dividends for that year to the 
e. RAILWAY TRAFFIC RETURNS. holders of preferred ordinary stock pari passn, in priority to any 
: Aggregate Receipts o payments to the holders of deferred ordinary stock, but so that the 
4. Week's Receipts. Half-year te date dividends in any year on the preferred ordinary stock shall not exceed | 
= | Gv—anWKe__—X—X—X—X—X—X—X—____—_—_—- CLL . * . s ‘ . . 
a ne sein Inc. or Dec, ©,Per cent.; and the surplus (if any) shall be applied in payment of 
cB on on dividends for the same year to the holders of deferred ordinary stock 
bh! Corresponding Correspnay. pari passu, at such rate as the net profits available as aforesaid shall 
& : ! | Amount. week in ‘75 Amount. per.in'75. — suffice to pay. 
. £ £ £ £ yw ene ois A 
i 0 ‘ 
: i. 45,005 + 51... 214317 + 2878 Minrs.—British etaing heres are steady. | In the foreign 
' Great Northern ......... 52,492 — 1,113 255,579 — 194 market Flagstaff are up 4° Fortuna, 3; Linares, }; New 
Lancashire & Yorkshire 64,439 + 1,570... 320,177 + 14,396 Quebrada, 4; Sierra Buttes, 4; Sweetiand Creek, 4; Rio 
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Feb. 5, 1876.] 





lower ; United Mexican, }. 
MisceLtanzous.—Among bonds and Trusts there is an 
unusually general decline. American LIovestment have ad- 
vanced 2; City of Moutreal, 1; but the following have 
fallen :—City of Ottawa, 1; Foreign and Colonial Govern- 
ment Trust, 3rd issue, 2; ditto, 4th issue, 2; ditto, 5th issue, 
3; Omnium Stock Trust, 3; Railway Debenture Trust, 5 ; 
Russian Land Mortgage, 2}. Among finansial companies’ 


shares, London have advanced 4; National Discount, +; but | only of the Turkish Bondholders. f 
General Credit are § down, The following are higher for the | RAILWAY COMPANIES. | ib 
week :—Nantyglo and Blaina Iron, 2; Rhymney Iron, 1 $| Alabama and Chattanooga.—In July last, Mr Snagg, an || 
Foster, Porter, and Co., 1; Pawson and Co., }; North British English» barrister, appeared at the United States Circuit i 
Australasian Land, 4; Native Guano, 3. Oa the other side, ' Court at Mobile, as counsel for the Corporation of Foreign || be 
Fore Street Warehouse shares are 4 down; United States ; Bondholders, and disputed receiver's certificates to the amount || oS 
Rolling Stock, 1; Assam Tea, 2. of $1,110,000, and other claims of $356,000. It is announced 


ExcHanGes.—With reference to the fall in silver, Messrs 
Heugh, Balfour, and Co., of Manchester, make the followiag 


remarks :— 
Under the head of “Prcspects’’ for the year 1876, in our Annual 
Circular which was issued on the Ist ultimo, «e alluded to the price of 
silver and the rates of Eastern exchanges. Present circumstances 
make us allude to the question still more pointedly to-day. During 
the past month the price of silver, taking the quotation in Messrs 
Pixley ani Abell’s Circular of the 27th inst., has receded from 564d to 
55d. During the past two days the value of 6 months’ bank re- 
mittance bills in Calcutta and Bombay has receded ja in the rupee, 
during the past week }3d in the rupee, and during the past month }% 
in the rupee ; while since the 23rd of October exchange from Calcutta 
has fallen from 1s 10,4 to is 9d., the telegraphic quotation to-day, 
a fall altogether of about 6 per cent. Up to the past week the fall has 















































THE ECONOMIST. 


Tinto Coupon Bonds, 1. On the reverse side, Colorado are} 547,1011. Silver—Import, 155,962/ ; export, 163,436/. To- ] 


—_—— 
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day 61,000/ in bar gold was withdrawn from the Bank for 
the continent. 





NOTICES AND REPORTS. 





(iat STOCKS. 
Turkish Finance.—A telegram says :—“ The Porte has rejected 
Mr Hamond’s modified scheme, as emanating from a portion 


that judgment was given for the bondholders on January 13. 


These receiver’s certificates, it is stated, have been recklessly, | 
and even fraudulently, issued to such an extent as to swamp | 


the bondholders, over whose security they had priority, one 
item being $116,000 for counsels’ fees. 
Caledonian—At a meeting in Glasgow to consider some 


| 
} 


Bills before Parliament, a shareholder protested against one | 
of them, on the ground that it would produce ill-feeling be- | 


tween the company and the North British Company, whose 
line it is proposed to cross. I 
Bills is 600,000/ in shares, and 200,000/ on debenture stock. 


The capital required for all the | 


Central Uruguay and Montevideo—7 per Cent. Bonds.—The 


company have published the numbers of eighteen Seven per 


Sent. Bonds, which have been drawn for repsyment by the | 


mime ap 


1 yer 


wise ¥ Rate 


the : London and River Plate Bank. i ; 
been gradual, and only perceptible to those intimately connected with Colchester and Stour Valley—The company has declared a |. 
the East, but during this latter period it has been sudden and startling. | qivigend for the six months at the rate of 3/ 8s per cent. per || 
It has quite upset all previous calculations, and must react very onemnin. 
seriously on this market. Cork and Bandon.—The company announce a dividend of 34 | 
| COURSE OF 'THE EXCHANGES. | ____| per cent. per annum, with a surplus of 1,18s/. 
———_______—— eme: Dublin, Wicklow, and Wexford.—The company have announced || 
| Tomepaz, Feb.1. | Faraz, Feb. 4 a dividend at the rate of 5 per cent. per annum, with a surplus | 
Time. | Prices Negotiated Prices Negotiated of 7,500. 
| aa on ‘Change. ata Great Southern and Western of Ireland.—The dividend for the | 
oe im a wees) Short | 32 Of) 12 12) 12 0; 12 14 | half-year is officially announced at the rate of 54 per cent. per |' r 
one senesesseaneanceneeresseseess | 9 Menthe. | oo ; = H re | s = annum, against 0 per cent. at the corresponding period of | ‘ 
wer au Baie = 25 a7 26 1 | 25 a 25 i ee brought forward was 5,000/, and 20,0001 is | 
ee . 2 23 | ze vi ard. 
} i Sosemseeapenennennns foam) & ty - - = ~ | or Eastern of Massachusetts —Messrs Baring, Brothers, and Co., || 
é Hamburg ... = 2059 2063 2060 2065 have issued the following important statement to the holders || 
SEEDER: : cectenenssmayetiouslicgsnew: - 2059 sees = pa of sterling bonds :— | 
3 erie sernesincecreeeedeseer oo a on ose8 | cone A careful investigation by disinterested persons of the affairs of this || 
Petersburg ......s:0s-++.00. on ee or CL ee railroad, has resulted in proving that, owing to injudicious investments | 
Copenh agen.srererereseererseeeers: /(o— 18 55 1s 85 18 65 | 65 tin land, and mismanagement in other respects, the company is in | 
} teeny <canaaenemnamaneall - _ 73h : a | - a at we serious temporary embarrassment, which will render it impossible for || 
Satch ond Bele a 25 425 26 474 25 424 | 25 475 it to mn the payment of interest due to the bondholders during the || 
Madrid ........00000-- sees - 47 473 Sk ee current year. 
i shupiieinntintiinnetiisieinence oo 473 43 — oa | It was unanimously resolved, at a meeting of the share and bond- 
BeVille ....secersereeererereeee eee - 473 47% = i= | holders held at Boston on the 15th inst., to fund the coupons of the : 
Barcelona,.........0+0 mieten | — | 474 4s 472 48 ¥ oe gee ee we ; 
ee ae 474 475 ie | 47h sterling bonds due on the Ist March and Ist September next, and to 
3 TS eee — 473 475 472 | 475 issue bonds for the amount. 
i ee reer nne oe at ot “et po ; Messrs Baring, Brothers, and Co., having shared the general con- 
t aad pee cameo ae 47} 474 473 =| (47h fidence reposed in the company and its management to the extent of 
Genoa, Milau,and Legnorn...) = 27 €0 27 65 27.65 | 27 75 specially recommending the sterling bonds as an investment to many 
: — me serene, = 4 = a = persons, beg to give notice that they will take up these interest tonds, 
; iiiead tae = 97 60 27 65 27 65 2775 | and pay the full interest on the sterling bonds (600,000/) issued by 
z cee wee.| 90 Days. 2 524 52 523 them, as usual on the lst March and Ist September in the present % 
E Oporto eae aed _ 52 524 52 | B23 year. 
FOREIG a eee aio ‘ en It was further resolved at the same meeting to apply to the Lezisla- % 
IGN RATES OF EXCHANGE ON LONDON. a iain er ed sai tn Sp / t 
ca Rates of Exchange o8 ture of } assachusetts, now in Session, for power to create a mortgage | # 
Dates. London. over the entire property of the company with a view to further security, te 
No sciceeaiiacccniads SS 25.124 aus Short, and, if sanction is obtained, to issue mortgage bonds having thirty ‘ 
ore togiaaam srevene = stan 13.04 soeees = years to run, with coupons attached, for the payment of interest at the | ‘, 
Badin Pere a : ao eae oe ay rate of 34 per cent. for the first three years of their currency (1877, | ; 
Hamburg .....0.sseeeees a ee 20.35 gd. sues . - 1878, and 1879), and 4$ per cent. for the succeediog three years of | if 
: _ - 4 . 20.17 gd. so. 3 montis’ date their currency (1880, 1881, and 1882), and 6 per cent. thereafter. As ‘i 
— ee = ; coneee aaa — aa soon as the mortgage bouds are issued, the bondholders w ll be re- et 
Alexandria ...... oe ieee Ae 964 oe oe quested to exchange the existing bonds for these mortgage bonds. *. 
; a eee oc ee, OS ee 4.56 esesee 60 days’ sight. If the above arrangements are sanctioned by the Leyislature,. Messrs | 
a od ~- S a ; I a os - oo 3aring, Brothers, and Co. will also pay, on presentation of the new | 
OE ee x SE ee, ae ee nas coupons, during the first three years of tae currency of such mortgage | 
; PME seennsectsicescdice ne 2 a - cee 6 months’ sight. bonds, the further interest of 24 per cent., and for the next succeeding 
E Bombay ....00....0000 — 2B seives ls 93d eee ai three years of the currency of such mortgage bonds the further interest 
Calcutta... — 28 cerns ORM steaee a of 14 per cent. to the holders of the mortgage bonds taken in exchange 
EXCHANGE ON INDIA. | fer the sterling bonds issued by them. 
(From Girard de Quetteville’s Circular.) As the new bonds will thus be secured over the entire property of 
_ FEBRUARY 3. & Private Bill the company, which is not the case with the existing b nds, and as the 
: a ne deme. ——* = 90 oa road and rolling stock are reported tu be in excellent condition, and as 
Calcutta ...... Is 83d 7d 4. Is Sid 9d... ls 8:d oe = 18 8§d under altered management proper economy will be enforced, there is 
Madras ......... ls 83d fd ... is Sjd HU... 1s 8$d oe «1s 85d every reason to believe that the present embarrassment will be only 
Kombay wows I64d bd ede Sf Od woe ABE 8S | Seorary, and that the principal moneys due to the bondholders wil 
. Mauritius...... 5% dis... i or To by bs amply secured. li 
Singapore ... 3s 103d 1. vee 38 1040 3s 10}d Lancashire and Yorkshire—The dividend has been fixed at the | 
ne oe lage “ 3s ue comes > = 3S ay | rate of 6 per cent. per annuw for the half-year, against 64 at 
a | the corresponding period of last year. } 
According to the Gazette return of this evening the move- London and South-Westerr.—The dividend is officially an- | 
ment in the precious metals during the week ended February 2, | nounced at the rate of 64 per cent. per annum for the half. | 
} has been as follows :—Gold—Import, 371,830/; export, ' year, against 6} per cent. at the corresponding period of the | 
‘i 
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a similar sum is to be carried forward. 

Manchester, Sheffield, and Lincolnshire —The following ietter 
has been sent tu the shareholders, together with a verbatim 
report of the proceedings at the recent meeting :— 

To the proprietors of the Manchester, Sheffield, and Lincolnshire 
Railway.—Gentlemen,—I beg to call the attention of the proprietors to 
the speech of Mr Samuel Fielden, and to my reply, contained in the 
enclosed verbatim report of the proceedings of this companys half- 
yearly meeting to-day. I have no desire to continue the occupation of 
the responsible position in which the confidence of the proprietors has 
| placed me, unless it meets with their general approval. Should they 
' sympathise with Mr Fielden’s views, which I quite admit he has a 
perfect right to entertain and to express, I shall receive with thanks 
| the individual expression of their opinion, and shall guidg my action 
aceordingly.—I am, gentlemen, yours faithfully, E. W. WaTK1y, Chair- 
| mar.—Kose hill, Northenden, Cheshire, Jan. 26. 


Maryport and Carlisle-—A dividend at the rate of 11 per cent. 
| per annum is announced, as against 12 per cent. a year ago. 
Metropolitan.—The half-yearly revenue statement compared 
‘as follows with that for the second half of 1874 :— 


ca tli 
































| 1874. 1875. 
‘ £ £ 
Gross revenue rece pts DOT TSB . cccves..c00rsee 27,032 
W OrkivG OXPONS 8 ...c00-....+sececeeeesenssseroneeres 89,6B2  .0...000 coon «=: 92, 088 
Net . anyone sepheeneeehhnnhenenenoeneee BRIE sececssesiisese 177,944 
Add previous surplus..........c0:.:eeereesee sse0eees (appropriated) *......+.++ 4,326 
Available .. pyeennen 158,043 ecocce §=1823,270 
For preference ch .rges ..... DEAE: xewecacepnainan 95,961 
| For ordinary dividend....................seeeese-- TI ices sicmnianiie 86,309 
-——at the rate of 3 per cent, per ANNUM .....e006 60,125 (4% p.a) 80,167 
i| : - 
| REED « <recnsadevesenscse scenery <nesssion 00 ove coreccseceee. ++ 6,142 
Capial Account, 
Expended. Received. 
| ¢ ¢ 
To 80th Jue, 1875...000.......000eee- a 8.054,006 
During the half-year,..............06+...-esessess (less)3.816 ecs.secee (leSS) 532 
Total 3ist December, 1875 ..... $102,799 §,053,03 


| Estimated outlay during the current half-year, 112,538/. The 
|“ Special Account, No. 10a” (*) has been abolished, as un- 
settled accounts are nearly disposed of. The extension to 
| Bishopsgate is answering the directors expectations, and the 
further eatension to Aldgate is being proceeded with. Messrs 
Lucas and Aird, have agreed to complete the works within 
}nine months from the Ist March. The Bill in Parliament 
-allows for an extension under the Whitechapel road, and 
another from Hammersmith to Walham Green. It has also 
been decided to extend the St John’s Wood branch to Wil- 
lesden Green. 
| Midland Great Western —A dividend is announced of 5 per 
cent. per annum, with a surplus of 11,3000. 
| North-Eastern —The secretary telegraphs: dividend on 
| North-Eastern consols at the rate of eight and three-quarters 
per cent. per annum. 
| Pennsylvania.—The usual quarterly dividend of 2 per cent., 
has been announced. 
| Pennsylvania Railroad—6 per Cent, Consolidated Mortgage Bonds, 
—Messrs Foster and Braithwaite and Heseltine, Powell, and 
Co., offer $3,000,000 in these bonds, at the price of $0 per cent., 
or 180/ the $1,000 bond. The issue forms part of a total of 
$5,000,000 issued in Philadelphia, and is underthesame mortgage 
as the Consolidated Mortgage Sterling Bonds. The redemp- 
tion is provided for by a sinking fund commencing in 1880. 
The company is restricted by its charter from borrowing more 
|than the amount of its share capital, which, it is stated, still 
exceeds the debt by $8,886,000. 
|  Ulster—The directors recommend a dividend at the rate of 
|74 per cent. per annum, less income tax, for the half-year, 
leaving a balance of 14,108/. 
| Waterford and Limerick.—The company recommend a divi- 
_dend at the rate of 34 per cent. for the half-year, carrying for- 
ward 3,000/. 








BANKS. 

Anglo-Italian,—At the meeting, it was stated that the gross 
profit for the year, including 2,030/ brought forward, amounted 
to 13,856/, and after deducting expenses and the interim 
dividend of 5 per cent. paid in July, there remained a balance 
of 8,075/. It was resolved to pay a further dividend at the 
rate of 6 per cent. per annum, leaving, after adding 2,500 to 
reserve, 2,575! to be carried forward. 

Bank of Eqypt.—At the meeting, a dividend was declared for 
the half-year at the rate of 10 per cent. per annum, in addition 
to a bonus of 1/ per share. both free of income tax. 

Bradford Old Bank.—The available total for the half-year, 
dividend is recommended of 1/ 12s 6d per share, free of income 
for the year. The sum of 4,035/ is carried forward. 

Cheque Bank, Limit d.—It is proposed to reconstruct the 
bank, with a capital of 100,000/, in 10,000 shares of 101 
and 100,000! in 1,000 guaranteed obligations of 100! each, 
inv ested in the names of trustees for the holders. It is stated 
that by investing the daily balances in Government securities, 
by making a small annual charge for keeping customers’ 


each, 
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tax, making, with the distribution at Midsummer, 3/ per share 
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previous year. The amount brought forward was 7,000/, and 


including the sum brought forward, is 39,053/, out of which a | 
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accounts, and by dividing with the vendors of post cheques | 
the profits on the sale of single post cheques, the expenses of if 
the bank can be met. Mr Hertz, the founder of the old bank, |; 
will be managing director, 

| 


London aud County—The adopted report stated that. “ with | 
reference to the exceptional loss arising out of the failure of | 
Messrs A. Collie and Co., the directors have transferred | 
75,0001 from the balance then carried forward: to the special 
account previously opened, which will, in their judgment, fu 
cover the whole of the deficiency. This transfer of 75,0001 
leaves the balance brought fom last account 13,856/, including 
6,093/ reserved to meet interest then accrued on new shares. 
The net profits for the half-year, after paying interest and all 
charges, and allowing for rebate, amount to 142,874/, which, 
added to the above 13,856/, produces a total of 156,7301. Out 
of this the directors have added 25,000/ to reserve, raising | 
that fund to 699,522/. They recommend the payment of a | 
dividend of 83 per cent. for the half-year, and that the balanee , 
of 14,7301 remaining (after providing 15,000/ for interest on 
new shares) be carried forward. The present dividend, added |! 
to that paid to 30th June, will make 16} per cent. for 1875.” | 
The balance sheet showed deposits, 21,399,784/ ; acceptances, | 
2,162,095! ; investments, 2,417,5601 ; and discounts, 14,805,785/. 
Lloyd’s Banking.—The available profit for the year, including 
the amount brought forward, after payment of all charges 
and rebate, was 96,549. Out of this an interim dividend. at || 
the rate of 20 per cent. per annum was declared for the half. || 
year ended 30th June, and the directors now recommend | 
| 





| 
| 


another dividend of the same amount, also the addition of 
16,000/ to reserve (making it 210,000/), carrying forward 6,549, 

National Bank of Paraguay, Limited.—Capital, 309,000/, in |) 
10/ shares, 17,500 being “A” and 12,500 “B” shares. The |) 
“ A” shares will be entitled to a preferential dividend of 6 per |! 
cent. for a period of 1C years, and to rank equally with the | 
“ B” shares in any surplus profits, after paying 6 per cent. on |! 
the latter. After the 10 years the profits are to be equally | 
divided between both classes of shares. 2,510 “ A” and the | 
12,500 “B” shares will be issued, fuily paid up, to the Para- 
guayan Government, as the purchase-money of the railway |, 
from Asuncion to Paraguari, which is to be acquired by the | 
bank; and subscriptions for the remaining 15,000 “A” | 
shares will be received by Messrs Willis, Percival, and Co., | 
with the proviso that substantial support is accorded to the | 
scheme by Paraguayan bondholders. The arrangement was 
sanctioned at a recent meeting of the Paraguayan bond- 
holders, with the view of benefiting them by obtaining the 
payment of interest on the debt. ‘The prospectus details the 
privileges to be conferred on the bank by the Government of 
Paraguay, and also states that a formal conveation for carry- 
ing out the arrangement will forthwith be entered into between 
Senor Bareiro (representing the Government of Paraguay), the 
Council of Foreign Bondholders, and the bank; and this con- 
vention is to be confirmed by the Congress of Paraguay on or 
before the Ist July next. In case the convention be not so 
confirmed the allotments will be cancelled, and all moneys will 
be returned in full. The preliminary and other expenses of 
the bank will, in that event, be paid by Paraguay. 

North Eastern Banking—A balance is shown for the half- 
year of 5,259/, and a dividend is recommended of 2s 3d per 
share, being at the rate of 3} per cent. per annum. The sum 
left to be carried furward is 7591. 

North and South Wales.—The gross profits for the year, in- 
cluding 18,551/ brought forward, and deducting interest due 
to depositors, &c., was 142,946, and, after deducting from this 
the expenditure, there remained 96,0321. Two dividends and 
two bonuses of 10 and 74 per cent. respectively have been de- 
clared, leaving 23,093/, from which it was resolved to pay 2l 
per share of the premium of 5/ on 7,000 new 10/ shares, to be 
issued to the existing proprietors (thereby reducing the price 
of the shares to 13/ each), carrying forward 9,0931, 

Stourbridge and Kidderminster Banking.—The directors have 
declared a dividend of 10s per share, and a bonus of the same 
amount, for the half-year, being together at the rate of 20 per 
cent. per annum. 

. ASSURANCE COMPANIES. 

British Provident Life and Guarantee Association, Limited,—Mr 
R. E. J ames has been appointed provisional official liquidator. 

aw Life Assurance—The accounts for the year ended 
December show that the total assets amounted to 5,441,544, 
while the income from premiums on assurances, less amount 
paid for re-assurances, was 253,826/; from interest on invest- 
ments, 238,022/; and from other sources, 1,666/; making a 
total of 493,514. 

Union Marine-—At the annual meeting, the available balance 
was 15,111/, and a dividend at the rate of 5 per cent. was de- 
clared. The premiums received during the year amounted to 
151,586/, and it was stated that a comparison of the figures of | 
1874 with those of 1875 was favourable to the latter year. 

; MISCELLANEOUS COMPANIES. 
‘ Braendlin Armoury.—The usual dividend is recommended of 
dl per share, and a bonus of 12/ 10s per share, being 50 per 
cent. per annum. ™ 
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British Gas Light—At a meeting, a Bill in Parliament, em- 

wering the company to enlarge their works and expend 

urther capita] at Kingston-upon-Hull, was approved. 

British Indian Tea —No dividend was declared at the meeting. 
In some of the company’s gardens the plants were affected by 
the bad weather which prevailed during a portion of the 
season, and consequently the tea, being somewhat deteriorated 
in quality, did not fetch the price expected. The gardens are 
stated to be in excellent condition. 

City of London Brewery,—At the meeting, the profit for 1875 
was stated to have been 82,547/. A dividend of 8 per cent. 
was declared, which, with 5 per cent. paid on account in 
August, made a total of 76,245/, being 13 per cent. for the 

ear; 2,000/ was written off the leaseholds accounts, and 

,000/ carried to reserve, which now amounts to 57,000/. The 
balance carried forward is 2,969/, after payment of the usual 
bonus to the staff. 


Credit Foncier of England,—The half-year’s gross profit, after 
paying interest on borrowed capital and deducting rebate and 
osses, amounts to 54,255/, and the expenses, including bonas 
on drawn debentures, were 9,603/, leaving a net profit of 
44,652/, but from this has to be deducted 3,004/ interest 
accrued but not realised, leaving a net 41,648/, which, with the 
balance brought forward, makes a total of 94,549/. Out of 
this sum 47,222/ has been written off on realising sundry old 
and depreciated securities, and 11,612/ to close the old debt 
due by the Jersey Mercantile Union Bank. The balance re- 
maining is therefore 35,714/, which would suffice to pay a 
dividend on the share capital at the rate of 5 per cent. per 
annum for the six months, but the directors recommend that 
the whele sum should be carried forward, “ having regard to 
the large proportion of the company’s capital still locked up 
and depreciated.” i 
valued, and the item in the balance sbeci, “sundry invest- 
ments and securities, 687,621/,” must be taken subject to a 
present depreciation of 194,217/. 

Cuba Submarine Telegraph—The gross profits for the half- 


year, including the balance brought forward, were 14,333/, and | 


the expenses 2,964/, leaving 11,368/, from which the directors 
have plaeed 3,000/ to reserve, and recommend a dividend at the 


rate of 6 percent. per annum. The amount carried forward 


is 568/. 

Diamond Rock Doring—The directors recommend a dividend 
at the rate of 10 per cent. per annum. 

Dunraven Adare Coul and Iron, Limited —Al claims must be 
The J3th of March is appointed 
for the hearing and adjudication. 

Eastern Telegraph.—Lhe company announce the repair of the 
Suez-Aden cable, thus re-establishing communication with 
India and the far East, via Falmouth. i 
in repairing the cable was due to unfavourable weather. 

Glasgow Tramway and Omnibus.—The available balance for 
the half-year is 4,445/, out of which a dividend at the rate of 
23 6d per share is recommended, leaving 7Ul to be carried 
forward. 

Grooker’s Cream Milk, Limited.—Capital, 25,000/, in 51 shares. 
—It is proposed to take over and work processes and patents 
for preserving milk. ‘ke inventor is to be paid entirely in 


Hull Tronworks, Limited.—Credicors are requested to send in 
their claims by 29th proximo. The 10th of March is appointed 
for the hearing and adjudication. 

Anternational Ice Manufacturing, Limited —All claims must be 
sent in by Ist March. 


International Patent Pulp and Paper, Limited.—The Master of | 


the Rolls has appointed Mr A. A. Broads (Broads, Paterson, 
and May) official liquidator. 

Kent Tramway.—Creditors are requested to send in their 
claims to Mr B. P. Daniels by 28th February. The 10th March 
is appointed for the hearing and adjudication. 

Lehigh and Wilkes Barre Coal Six per Cent. Sterling Bonds.— 
The numbers are announced of 2’) bonds, amounting to 
— which have been drawn for payment at par on Ist 

ay. 

Lion Brewery.—Afier writing off 5,845/ from leaseholds, 
plant, &c., 1,500/ from “lease and goodwill account,” increas- 
ing reserve by 2,05U/, reserving the accruing interest on the 
debenture loan, deducting all current expenses, and the 
interim dividend paid in July, there remains 18,189/, which 
the directors recommend shall be appropriated in the payment 
of a dividend at the rate of 14 per cent. per annum (making 


with the interim dividend a total distribution of 11 per cent. | 


for the year), leaving 416/ to be carried forward. 
London Financial Association—The half-yearly report states 
that debentures amounting to 70,0001 have been paid off; 


cash advances to the amount of 28,000] have been made “for | 


maintaining and improving the property of tbe association,” 
and there remained 44,4701 as “cash in hard,” making a 
total of 142,470/, which is regarded as an improved state of 


affairs, although 111,839/ has been written off to the debit of | 


profit and loss. The isste of 350,000/ debentures was, it is 
stated successful, “and rendered the position of the associa- 
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| The subscriptions were 492,248/, and the withdrawals 574,613, 
| and the capital at the end of the year was 1,153,992/, being 


The investments and securities have been | 


The protracted delay | 


{ On February 3, from Usitgep Stars, per tlohenstauifen—New York, Jan. 22 


| 57,182/ less than at the end of the preceding year. 


————————— 
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tion secure ;” and respecting the future it stated that every 
sum realised will “be applied to paying off the debentures 
in the first place, and it will then be for the shareholders to 
determine the future course. There is now no fear of a call. 
There is no real liability except iterest until 30th September, 
1880, with exception of the annual drawing of debentures, 
which, in consequence of the drawings already made for 1876 
and 1877, need not commence until 1878. 

Marine Salvage—The company has declared a dividend of 
10 per cent. for the year, free of income tax. 

Midland Land and Investment Corporation—After payment of 
interest and ail charges, the profit for the year is 27,838, 
which is appropriated as follows :—To dividend at the rate of 
10 per cent., free of income tax, less interim dividend, 4,122/; 
to reserve, 23,000/; and carried forward, 715/. The reserve 
will now be increased to 40,000/. 

Municipal Trust,—The coupons, due February Ist, on the 
seven per cent. certificates are now payable by the agents— 
Hume, Webster, and Co. 

National Freehold Land.—The gross profit for the year was 
56,023/, and after paying expenses and interest, and writing off 
losses on properties sold, the balance carried forward is 3,667/. 


\ 


| Norwich Waterworks.—The company has declared a dividend 
for the six months at the rate of 5) percent. per annum, 
| carrying forward 397/. 
Ouseburn Engine Company.—At meetings of shareholders, 


| debenture-holders, and creditors, the following was stated to | 


be the position of the company :—There were 85,000/ assets 
| considered good to set against 126,0V0/ liabilities, leaving a 
net loss in round figures of 40,000/. The whole of the share 
| capital was lost, and some 5,000/ or 6,000/ more. The share- 
| holders resolved, with a view to the reconstruction of the 
| undertaking, to subscribe one-fifth more capita! pro rata, and 
| the debenture-holders and creditors agreed, providing this 
was done, to take new debenture bonds us security for their 
‘loans and debts. Committees were appointed to carry out 
these resolutions. 
Ouvah Coffee-—An interim dividend has been declared at the 
| rate of 10 per cent. per annum for the past half-year. A divi- 
dend of the same amount was paid in January, 1875. 
Port of London Co-operative Society.—The profit available is 
' 574/, which it is proposed to appropriate in payment of in- 
terest on capital account at the rate of 5 per cent. per annum, 
‘and in payment of a bonus of 24 per cent. on shareholders’ 
| purchases during the half-year, carrying furward the balanve 
: to “ Fixtures and Fittmgs Account.” 
| = Railway Debcuture Trust, 5 per Cent, Debentures.—The coupons 
due Ist February, and the bonds drawn in October, are now 
_ payable at Messrs Glyn, Mills, Currie, and Co.'s. 
| «Railway Rolling Stock.—The company have declared a divi- 
| dend of 10 per cent. per annum. 
| Spring Valley Coffee-—A dividend for the half-year, at the 
|rate of 10 per cent. per annum, has beer declared. This 
| corresponds with the dividend declared same time last year. 
| Swansea Collieries, Limited. —Vice-Chancellor Malins has ap- 
| pointed Mr J. Waddell official liquidator. 
| Thames Steam Ferry.—The directors invite subscriptions for 
| a portion of the unallotted capital in shares of 10/ each. 
| MINING COMPANIES 
| Italian Sulphur.—The company have published the numbers of 
| debentures which have been drawn for payment on Ist March. 
| = Javali.—The directors state that they feel justified in saying 
there will be a small profit on the year’s werking, and as they 
| think the property may be considered to be dividend earning, 
| they propose the following scheme for the appropriation of 
profits — 


| 


| 1. Existing ten per cent. debentures to bé repayable by drawings at 

| the discretion of the board, ut any time not later than November 1, 

| 1881. 

| 9, Preference shares to be converied, as ana from May ist, 1876, 

into 10 per cent. debentures, ranking after all existing debentures, and 

| repayable by drawings at the discretion of the board, at any time‘not 
later tham November 1, 1881. 

| 3. Seven per cent. debentures to reniain on their present footing. 

| 4. Divisible profits, after paying debenture interest, to be appro- 

priated as follows :—One-third in redemption of debentures ; 

in payment of arrears of preference interest, and afterwards in redemp- 

tion of debentures; one-third in payment of dividend to ordinary 

| shareholders up to 2$ per cent. per annum (1s per share), any excess 

beyond the sum necessary for that payment, to be applied in redemption 

of debentures. 


Re 


MAILS ARRIVED. 


Latrst Dates. 
On February 2, from SovurH America, per Minho—Rio Grande do Sul, Dec. 30; 
Buenos Ayres, Jan. 1; Monte Video, 2; Rio de Janeiro, 9; Bahia, 2; Pernambuco, 
14; Cape de Verds, 22; Lisbon, 29. 
| On February 2, from UnitEv Siatrs, per Hecla—Bos‘on, Jan. 22. 
| On Februuary 3, from Norta Ameraica, per Prassian—Chicage, Jan. i9: D 
290: Portland, 22; Hamilton, 20; Kingston, 21; Montre:l, 21; Ottswa, 21; quebec, 
2: Toronto, 20; Fredericton, N.B., 21; St John, N.B., 21 
On February 3, from NoxrtH America, per Indiana—Philadetphia, Jan. 22 
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PRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STUCKS, 
SECURITIES, &o. i. — | 4 * i 
sn aac —$_____—— 2 =) n 
ice Dividends ze eae ns | Closing Dols. | Name. Iz S| mete 
| Dividends Due. Britisa Fonps. co Due. Se! ing. SYD ccenennate’ aa ee aieiieiad 
| ciciiaaianeaenanaienl — ——| — 253736350 United States ......00008 6%) 19st 109} 10} 
Jan. 6 July 6... 3 per Cent. Consols......+- oss 944 94% | April Oct 1 *July Russin. A.-Dutch, 136214000 Db 6/20 years.. ccveccscsesee 6% | 1 
Do for Account, Mar. 1...... 94) 944 1866, 100/...... 5 %| 96 98 152534350, DO ssosessseressereeerereeens 6% 1885 1053 6} 
1} | Aprils Det. 5... 3 per Cent. Reduced ......0--| 94¢ 945 | April Ort 1 ("July Dodo, 84/ 15s... 5 eae 202663100, DO ssorcosesrersesscceseeee -- 6% 11885105 7 
|| April 5 Oct. 5... New 3 per Cent. seorereensenereees 944 945 | May Now |9.15\*Aug Do (Nicls. Rai!.) 4 %| 81 82 | 3)0629750 Ate 1346,350.l01, a 6% 1887 109 9 
|| Jan. § July 5 «.. De oI — sees San. a wee ose oe ~~ aa Be tere eunevecee $i 95 100 Cea er arene 69 elec 3 
an, 5 July 5... 0 = seosse OAN, oa ar. Sert.| 0.98) *Feb., | 0 1871 sessoveee 5 97 98 oo sseeeeeeeeeewenenseessceeaees cor eee 
Jen, 5 J ‘uly 5... Annuities ......0000+ . Jan. 1890 ... .. | April Oct.|0.95/*Apr.| Do 1872 ......... 5 %| 9864 973 eee 7 Funded.. ccecscccccvee SM} '1981| 105) 6 
prll 6 Oct. 5. 1 a —_ ao 7% 7% June Dec.! bre — ‘ wt an ovneedees - “| a - 3 aoe ay vvsneneneneve om vty py 8 
i Fe b. 4 Ang. 4.. o (Red Sea Te ug. If va ae 75 June. San Domingo...... 1 1 203000 is UE coc.ccccccece 2 sit A ak 
Mar. 11 Sept. 11 Exchequer Bills, 1,0001. 3 %.. par Qs ? Jan. aps 2} | June. Santa Fé yc 7%100 2 4953800) eo ey ea we 
|) June 11 Dec. 1) _ oe = 5001 ...... par 2s p | June Dec. 1 | oe (Sardinian... 5 % = . 1000000) ~ aves so oe oe sia 3 ma 
| Inp1an Govt. SECURITIES. on bee | DE: conten’ 18} 3 3000000 O were % 1875) 25 36 
n. § July 5 ... India Stock, 5 %... July,1880106 6% | Jan. July.| ik June.| DoQuickslvr Mt 6 %/| 56 88 4600000 Do CO seveveeseereees 8%) oe | 25 35 
> rit 6 Oct 6... pe % creer a ry = April Oct.' /0. 45, July. Swedish Govern- i er eee « ovenscencoeseee 44 1888, 101 103 
aes Jo Enface aper covces men 964 ... 98 99 266002) 1D eveccccccceecccccccccesceee 894 lo 
iain! Do do 44% . eats aveniiniies 87 89 | Jan. Say) ‘Pa 40°1868. “ne SSlios : 107 6193001) DO sessoereeseererssereeseeese 5% 1900 101 13 
May 31 Nov. 30.! Do do 5§ % sess. May, 1879 91 93 | Apri] Oct. 1 |*July Turkish, 1854...... 6 %| 50 65 B19G9OOl) PIO sorecccecseeseessssesseeeees 5% 1889 101 103 
June 1 —_ ~ ~ = + me Dbn.. ‘1682| — eco ese —_ Sept.| : — Do 1858 ..cc.cc0 6 *| 7 » (vee eancsenaseentcieon 2 on 1891 101 103 
Jone 1 Dee. 1... 0 do ° on an. July | May. Do 1862 cer... 6 2 oo BINLA STOCK seeceesscseeves see | eee eee 
‘| Feb. 16 Aug16. Do Deben., 4%.. Aug. 1878) 102 2 | Jan, July, 2 | May. D0 1863 ..ccccce 6 %! see ore DO  seveeeceveeeseeess + 6% |... | 37 42 
| Mar. 31 Sept. 30 Do Bonds, b % 1,0001....... | 35 40p | Jan. July) 1 ii Do 1865 cccccocee 6 % 19} 20 ae | Do New Funded ..... see» 6% 1995 61 63 
| Mar.31 Sept 30 Dodo4 %, under 1,000) ...| 35 0p | Jan, July 2.44 May. 10 1865... 6 %| 24 26 DoLtak Boxps. | | 
MISCELLANEOUS. Feb. Aug. 1 |*May Do Guaranteed.. 4%101 3 17500000) A.&G. W. 1 Mort.1,000 dols 7% 1902, 32 34 
| April 6 Oct. 5... Bk of Engind Sk ,4} % last $yt/256 258 | April Oct. 1 | Mar. Do 1869 csccoses . %| 22} 234 11500000, Do 2 Mort. 1,000 dols ... 7% 190g} 14 16 
| Apri! 1 Oct. 1... Canadian 4% Bonds, red. by) April Oct. 1 (*July., Do 1871 ...0000- 6% 36 38 29000000 Do 3 Mort. 1,000 dols .. 902! 6 7 
‘| Dominion of Canada in 1903/1066} | Jan. July... | .- | Do Trensary, A 9%) 34 39 6000000 Atlan, Miss. & Ohio Bds. 7% 1805 30 35 
|| April 1 Oct. 1... Corptn of Lon. Bds,1877,43%|100 2 | Jan. July. ... | «+ DO B..cccsssccsseee 9 %| 34 37 3500000 Galtimore&Potmac(Main) 6% 1911) 93 95 
|| June] Dec.1... Do — do 1879,48% 1024 Bam, Debye! exw | see | WOO ceevcesncsesene 9% 33 36 1600000 Do (Tunnel) ...........00+ 6% 191]| 90 92 
| Jan. 6 July 5... Do do 1882, 44% 102 4 | Jan. July. ... os Do B and C...... 9 %| 34 36 \(Guar.by Pen.& N.Y.UVen.Rail,)| 
|| April § Oct. 6... Do do 1881,43%/100 2 | April Oct. 1 Mar. Do 1873 «0... 6 % 22 23 25000000 Cen. of N. Jersey Con.Mort. 7% |1899)99} 100 
es Do de 1881 14% scp) 100 2 | Feb. Aug.! 24 | | May. Uruguay, Con.1871 6 %| 28} 29} 25885000|Cen. Pacific of Calfornia.. 6% 1896) 858 ose 
Jamaica, 1897, 4 %...cseeeree. ot Coup. 1865 ee = |Venezuel® ..... 3%) 5 7 2000000' Do (California & Oregon 
|| Jan. AprJly Oct Metrop.Brd of Wrks, ks, 34 % Stk. ort 13 Coup. 1865 not applie 2 4 division) lstMt.GdBds 6% 18921 89 91 
| Coup. 1865 not — Do 1862 asoseceee 6 % ; : 2500000 Det.& Mil. 1 Mort. Bonds 7% 1875) 35 45 
. mo Coup.1867 not applied, Do 1864 ......... 6% 1000000 Do 2 do 8% 1875) 35 45 
| FOREIGN STOCKS, BONDS, &o. Notge.—Dividends on the before-mentioned stocks 78000000 Erie Shares, 100 dois see... pie 15} 15} 
- . ; payable in London. 8536900, Do preference do ....0v0 7%! we | 31 33 
| ws. | Next Quarterly. j +. | «. |Argentine Hrd Dis 6 %| 58 62 10000000 Do Convert. Bonds...... 7% 1904 44 46 
} && Jan, Jucy.) w. | +» |Aus.Sil.Ruts.exl0fl 5 %| 63} 64 1700000 Galveston & Harsbug,1 Mt. 6% 1911) 60 70 
} Dividends ae Draw- Name. Closing | May Nov.) o. | os» Do Paper do do 5 % | 60 604 29000000 Ulinvis Cent., 100 duly shs, 88 89 
Due. Fe Ing. Prices. som. wf ove ove en eX 25f uw. el ove see ae 2 ae Con. A wg 6% 19: 23 = 
Pi ee aaa ay Nov.| oo | ov coccccccccee ose 500000 Marie incinnati Rati. 7% 1891; 93 100 
ae ee | ik = 
| ; , 868... 11 8 8 May Nov.) .. | oo | Do, 3S74 ... ow. 3 % ove 14000000 Missouri, Kanses,& ‘Texas, © 
| Jan. July 2t June ‘Argentine, 1 -6%| 63 65 | Oe. Bept.| ... | ov French rentes,x36f 4 | > dad Ist Mort. Gold Bonds 7% 1204! 42 46 
Mar. Sept. 24 Feb. DoPablieWorks 6% 81 §3 = J — | 
ove 2 (Oct. Bolivia......-sse 6% 20 22 | Quarterly. |... | se | DO dO sssevrseeees : % | 67 673 6250000 N. York, Bos.n.,&Montrea! 7% 1905) 10 oe 
|| June Dec 1 | May. Brazilian, 1862 ... 4%! «+... Quarterly. | coe | cco | DOdO ov 5 %|105} 5} 3000000 NewYork Centrai & Hudson 
| June Dec. 12 May. D0 1858 cs... «44% one ee | JON. July) ... |*Dec. Italian, ex 25f ae % | 703 71 Bs River Mort. Bouds ... 7% a 10% 
| April Oct. 1 *Apr. | DO 1859 sees 5% vee ove * The drawings are yearly in the case of stocks to 89428300 ea ys anaes ivodois 11003 
— — oe May. =~ a sane a tts! i a ss which asterisks are pre‘ixed. In almost all other cases, 3000000! Oregon aad Guikioeaio “ . 7% |1390! 2 7 » 
| Spr . Vi ieee seeeeenee D| where there are Cena alf-y > a 
Ay c | Dols 8 half-yearly. 6 t } toe 2 
Mar. Sept. 1 July. D0 1865 sw 5 % 96 98 a a eat 5047550 Pennsylvna,60dolsshares | ... | 50 51 
| Feb. Aug. 1 Feb. D0 1871 ssosoosee 5 So! 92 94 / meee Doin ae mene co OM 11808) . cen. cen 
| Jan. July.| «. | 1877 | Do 1875 . 5 % 92 94 . 2 ‘ sag (edna gatas ading 
} Jan. July 4% July. Buenos Ayres... ww. 6% .. .. | COLONIAL GOVERNMENT SECURITIES. 3 i Ferd ap aa. «» | 47 48 
Jan. July, & Tully. | DO ecccccccccccccese 3%! ove ... SS SE ES a a ee 000000 Union Pacifie Land Grant 
|| April Oct. 1 *July., D0 1870 ssw. 6 % 77 80 lst Mortgage Bonds... 7% 188y| 91 93 
| April Oct., 1 | July.) Do 1873 .....00 .6 % 78 8v ger Dividends | . Closing + 237000 Union Pacific Rail., 1 Mort. 6 % | 18951 93 95 
Mar. Sept. -- Mar. \Chilian, 1842 ....0. 3%! «++ rise¢ | Due. : | ame. os STERLING BoNDs. 
June Dec. 4% Mar.| Do 1858... 44% 82 85 Issue- an Prizes. 1800000) Alleghany Valley Raiiroad 7%) ‘1910! 95 96 
1} Jan. July 2 Apr. | D0 1866 www 7% IL 3 ee ee a A.&G.W.Con. Mort. Buds* 7%/1890 6 8 
Jan. July) 2 *Jan. Do 1887 . 98 lO 100000 Apl & Oct | British Columbia,1894 6%: tee ane ooo Do Reorganisation Scp. 7% 1874 ... s+ 
Jan. July 2 | May. D0 1870 seco 89 $1 ee dan &Juis Canada, 1877-80 ...000 6% |103 307 1100000] Do Leased Lines Trust 7% |1902 45 50 
Mar Bept. 2 ‘July.) Do 1873... 87 90 ae Jen & July Do 1881-4 .....0000... 6%| 108 110 DOSNT “SPD BUTS cnnicnseessskssrseves 7% | 1903 23 26 
Mar, Sept, 20 July.) Do 875... 87 20 136500 Mars Sept) Do 1876 ... eves 6% 102 104 8v00U00| Baltimore and Ohio........ » 6% | 1895110 11 
oe eA tone Do do 75! paid... | soo woe | #73468. Jan & July D0 cecerecee sseneeerrase 5% \206 = 507 BOOGDOD] BO cvosconcscassessoncesnevace 6% lsw?'lly 11 
April Oct.) 74 Apr. Colombian ....000 6%) 85 95 | 1026762 Jun &July| Do Inserted Stock. 6%/106 107 DUOOGRE TO nennricsessscesssoeionnen + 6% 1910 109 10 
a3 ae: 44%| 40 42 600000 Ap] & Oct) Do Domin. ot, 1903 6%|107 103 7vv0vu|Cairo and Vincennes ..... . 7% 1909 35 40 
ove 2 Apr. Costa Rica .....+0+ 6%! 12 14 | 35*7600 May & Nov| Do do, 1904..000ee00-+ 4%| 90 91} 800000/Chicago & Alton Stl.Con. Mt, 6% | 1903 luz} St 
eos 1 Mar. Do 1878 <0. 7%) 8 Il 412500 , tee Do do, 1904 Ins. Stk. 90} 91+ 576000|Chicago &Pudacah,1 Mort. 7% 1902! 72 77 
Mar. Sept. 2 “dan. |Danubian, 1864... 7 %, 95 101 ee (Ap! @ Oct Cape ot G.H.1890-1900 6%] ... a. 600000| East. Rail. of Massachuts, 6% 1893 83 «88 
Jan. July 1.64 *Dec. | D0 1867 wee oe 8 % 102 14 ee =| Apl & Oct Do 1880-90... 6% | so ave 10000000) Erie Convertible Bonds .., $3 | 1875| 78 82 
cco (NDE! one Ecuador,NewCon.1%| 6 8 oven San & duly Do = ABD. aecece 6%} 200 ose = Do Consol. Mor gage ... 7% 1920 80 82 
a n’ne| + DoPrv La Wrnt. | oor see were Apl & Oct Do BBOO cccove BG! woe... 400000/Gilman, Clinton, & t Spring. 7% | 1900! 65 70 
Mar. Sept. ... July Egyptian, 1962 ... 7 %| 71 76 | a0i5700 Apr & Oct Do wrvccceeeses 44% |101 302 800000/Lilinois & St Leuis vriu, Be 
Mar. Sept. ... July. Do Second Issue 7 %| 71 76 250000 May & Nov Ceylon, 1878 ssesseeee ee 6%|103 105 Ist Mortgage......... 7% 1900 83 90 
April Oct. 3°87 Feb. | Do L864 ersecsees 7%) 84 58 360000 May &Nov Do. 1882 & 1883... 6% 111 113 400000] Do 2nd Mortgage ....0.... 7 7% 155 60 
Jan. July) 1 | Apr. | 100 1868 seo 7 %| 67 69 300000 Jan & July) Mauritius, 1878....0000 6% 1.3 105 | 1000000|Illinois C. Redemp. “ort. 5 % 1903 v7 9S 
April Oct.) 1 [July. DO IS73  seeeeeee 7% 65 66 160000 May : Nov Lo LBB2eccccccee 6% /J11 113 30000 Iinois, Miss. &Texas,1 Mt. 7% i391 ain) iia 
Jan, July. 24 | June. Entre-Rios ..+...00 ‘ % 100 2 =00000 Feb & Aug Do 1895-98 ... 8%|116 lls 5YOVOU | Lomisviile and Nashviile.. - 6% |1902) 899i 
April Oct. ... eee treveh Nat.Defe n. 6 % | te ee 125000 Moy & Nov Me:brne.Corp. 1867-75 6%] oe ave 70V000! Memphis & Ohbio, 1 Mort. 7% iv] 93 100 
eee eee eee Greek, 1824-26, ex Sa 100400 Ap i OE EIT, ‘seciiitetisiccniiinns 6% 1 s 110 8000 JU! Milwaukee&St Paul, 1 Mort 7% Lut 2 387 89 
ae OUPONS sere & %) 12 14 aan a bet ned DO cocrccccccccccscccces 6% 1US 110 400000|/N. Cen, Rail. Con, Mort..... 6% i w4 91} 925 
eee - ). ee COUPONS +. |; 3 6 1 ‘ iy OV) DO ..crae coccererovccee 6%, 103 105 669300! Paoauia General Mortgaye 7 % (897 104 106 
Feb. Aug. notapplied Guatemala enveceeee 5%) woe coe 66000 sau & July New Brunswick. aco 6%: le 332 240000| Paris and Decatur 7 ae 60 
April Oct. 3 = Do 1869 enone, S Me | ne oes oe an& July New 8, Wales, 1876... 6%|1U0 101 20000000| Pennsylvania Gen. mone " a en a ee 
ae 8 ec. Honduras qounesees 0% 2 4 6031500 Jan&dJuly Do do 1888-1902 5% 107} 203} 6000000! Do Con. Sink.Fund Mort. nf mess ys 99 
- 3 *Dec. De 1870 ssnselO %| 2 4 650000 Ja: & July Do red. by annual Philadelphia & Erie, Ast 6% 1905 
| — S. li — ws soseseees : | 68 70 no. fim "67 10°75 5% ose ace aocooo 3 Mort., (gua. by Peun- '198) 101 103 
ey — it - De Si eam. % = 63 | 1000000 Jand&July Do J2 %,a0- drw. 5% 103} 204} (| sylvania Rail. Co.) .. a 
June * ese o 1873, Trsury. 6 %| 91 92 <fm" 72 to "98 a« 10000¢ Do with opti 
— “4 ove — — _— - . Yo $s oe J aan New ene 1sv1... 6% 111 113 te Philadelphia, be pd a 
ap. July .. ec. italian, Mar. Ry. 6 %) ¢i 7: ) au uly ° eae gees san 5 83 eens): ee eee | eee | 
1 April Oct. ... “Jan. D0 FRBB  cesceeees 5 % 88 100 7163100 Quarterly* Do Consol. B% 1088 3054 ee 1 peienighe na e- se. : 6% 1920) vl 92 
Feb. Aug. eve *May. JAPBY —w cceccecees ° » % 107 1u9 201500 Maré Sept Do 1891 ... 6% 114 116 General Cons. M eauing | 
Jan. July. 2 “Apr. — LO.cecccece...oeeres 7 %|100 102 $29900 Jne & Dec Do 189] . ® " 8. Murtyace 6%, (91) 105 7 
A pag peo 7% on caliaali al ced ee 6% 113 115 600000 Union Pacific Rail, Omaha 
NBO see MEXICAD cosccceceee » 12 Yor JApl & Oct Do ¢ re $ eer Bridge... eoveness 
i eee aes eve Do 1864 eeeessees ; : 3 *. 6000000 reb & Aug; Do sranaein 43% 96 97 869200 United New “Jersey Rail Tr ane 7? 
Jan. July 1 “Jan. Mor 1g eee BW) oe on ssouso Jan & July Nova Scotia, 1876...... 6%) ... me ; ileal 4 emer evece « 6% |is9t 109 11 
| Feb. Avg. 6 eb, | Moorish, Imperial 6 % 225000 jan & July Do 1886...... 6% /110 112 =o sevececes soreeeee Go| (VOL LOD LL lug il 
oe + | ow | N. Granads, Land 220000 Jan & July Prince Ed.Island,10/30 6% 109 1]] issued 4,771 O0vmreserved for eAchange 3,228,4004 
: le Ww mente ‘aeen ate oa Rome ‘May & Nov NOD; cnemmnaniniient 5% |102 104 _BANKs. 
Pre LS | ee SS) 20 2 | Tesseaei ed July enecnstena, tess ex i:10 aun | ras oe 
| Jan, duly 2 | 1880 |Peruvian, 1570 .. 6 % 333 34) | 1466400 Jan & y . 1881-¢... 6%): +17 118 | Aatho- Annual . 
Jan. Juy| 2 | July.| Do 1872 oe Sele De Mae taeen OM 81k 925] rised Div : 5 (oe 
\ “ s\ 2 y- OUSTZ wroevvee 5% 25P zHp | 299500 Jan & duly 8. Australian, 1881-90 6% 5 1) Avie Name. »>\i 
van. —_ ODE oes ——_ se, '63- 67 3%! 53 533 410200 Jan & July bo 1861-1900 6% ‘ld l} . mn. dend, Si Prices. 
oa ul) n'ne eee ae ooo 3S % 63 63: 778500) Jan &Ju y Do 1901-18 6° 4 ee ee —— 
Mar. Sept. ... |... |Russian,is2z,£stl 5 % 100 102 | 240000 Jan @ July a. cori ae 4 ne 120 | 100000 6 % Agra, Limited,A .. 10) 10 8 8% 
Jan. Juy!2 %Oct.| Do Isso vs 108 B00U0 6} - ; 
cvvsereee 4% 2 BH | 1180000 Jan & July Do 1894-89 4%! 9 % Alliance, Limited oe 25 10 | 124 13 
oe 1g Mar | DO INGO seve 46% ... o. | 102500 Jan & July Tasmanian, 1896 1... Hn a 23h | 160000 55 % |Anglo-Austrian ......, 20 | 12 “7h ok 
aay Blow. 1g wee - oe vessmnees 3% 67 69 652800 Jan@ July Do red. 1893 to 1901 6%1115 17 29970 2 % Anglo-Californian, L, zw lo| 9 10 
ee ions 5 %) 96) 974 | 850000\Jan & July Victoria, 1891......000008 6% 1116 118 SW) 15 % |Anglo-bgyptian, i...) 20 | 20 | 27 23 
April Oct) 1 *Jan.| Dod TE Toot 5% 96 95 | 2700000 Apl & Vet! Do" 1889-Beveeeee 6% 12124 213, | jouuuy 2, © ADslo-Foretgn, Lim.| 20; 10 | 9 10 
" 1s64, 100i 2109700u\Jau&July! Do 1894... 6 1U0000) ave )Auglo-Hungarian . veo] 20 | oo | SE SB 
April Oct! 1 ‘Jan. | Dodo, 84/ 16s... 6 % ee a ie 15000) 54 % | Angio-Itali 20 | 
eve woe ee * Januar) , April, July, October | Anglo-ltalian, "66, L) 20 


60000] 16 % | Bank of Alexandria,L| 10 
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| Last MISCELLANEOUS. 


Autho-| \Annuel 
tised Divi- 
Issue. oat. | 
30000 12} % Bank of Australasia 40 | 
12500' 8 % Bank of B. Columbia 20 | 
12500, & % Do New, iss.at2p 20 
30000! 15 % Bk of Constantinople 10 
10000) 16 % (Bank of Egv:t ......) 25 | 

ee. | 13 % ‘Bank of Ireland...... Stk 
35000 93; % Bank of Roumania... 20 | 
20000! 10 % \Bank of S. Anaeaiial 26 
20000, 12 % Bok of Victoria,Aus. 60 | 
60000 15 % ‘Bank of N. Zealand 10 


a 


| *Last | 
Autho- Annual is 

rised | Divi- Name. | @ | 
= dend. ela 











*Last 





72 
gE 


i 
Neme. | Annnl 


Closing 
a | Prices 
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Divi- Name. 
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share, 


50000 id % |Allance Brit. & For.100; 11 ca 
10000! .«.*| Do afarine covseeeee 100 | 25 | 


3 “s | Bonps, Loans, aNp Trusts. 





oe 


83 | Plt, 











24000 135 aR isccecieccces ; 
3000, 6 % /Argus Life .......00+- i100 sae 
50000, 15 % |Brit.&For.Marine,L.! 20; 4/ .., 
20000) 12 % Church of England... 60 
5000! 5 % |Clericai, Medical, & 

General Life ...... 100 
60000' 124 %|Commercial Union..., 50 | 
4000) 40 % COUNty cccccccoveee-cecee| 100 | 
6160 433 % [Crown .ccccoce-coccsscee, 50 | 





coe, i OES .100 100 102 104 


% Boston (U.S.) 5 %Sterl. Loan 100 al) 101 193 
oo 
% City of Auckland .. 100 lod 106 8 


aZeetastel 


Egypt 7% Viceroy Mort.Loan 100 all 76 79 | 
Do 9% Guar.by Egypt.Gov. 100 ali S4 89 
Do7 % Khedive Mort.Loan100 all 64 65 | 

Foreign and Colonial Govern- 

ment Trust 6% Bonds ...100 all 92 97 || 
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BANKS—Continued. INSURANCE COMPANIES. 


20000 10 % \British N. American 650 | 


~ 
7 
. 


DO 6 GH accccrcenesvcsccesscceseeees100 | all | 68 73 


20000 8 % Central cf London L 10 | $0000, 5 % Eaglesseccccsrrssseresese 50 | Do 6 %, 18 loom 7 
40000 6 % Chartered of India| 10000, 1:3 % Equity and Law...... 100 na eat meen Ge ua ” = 104 a 


Australia,& China 20 | 20000, 72 % (Eng.cScott.Law Life 50 


we 
o 
+ 
I 
a) 
@ 


Quebee City 6 % Consolidated 


% 
% 
% 
% 
% 
% 
% 
80000 % % 
% 


5 
5 
6 
7 
9 
7 
8 
5 
8 
6 
6 
6 
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i\Chart.Merc. of India, 10000) 7 % |General........0-cecse0e 100 | 5 coo { Fund, sterling.....c.ceco---....100 100 191 10% 
| Lordon,and China 25 25 24 26 25000, 24 e \Globe Marine, Lim... 1 21 34 ib eerste na 100 101 103 f 
60000) BG [Clty ccoccccccce-ccccesces| 20 | 10 13 14 5000, 5 —- Life ..,..000, 20 | 5 | awe % Roumanian Gov. Iron Bridges 1) 
20000! 15 % [Colonial ssrssessesereee 100 | 30 | 59 61 20000) 5 Guardian ......-s-000006 100 | 50 | 62} Annuities 7 % Certificates 100 all 93:01 || 
200000; 10 % |Con-olidated, Lim...) 10 | 4) 7 73 20000; es |Home &Col Maring,L. 50 5 ia 6 % Share Investment Trust, Pref.100 100 62 67 
20900, 44 % |Delhi and London. L 26 | 25 see eee 12000 5 prsh. Imperial Fire ......0.. 100 25 | ase a Do Deferred ....... a wo 100 3 § 
59000) 10 % |English Rank of Rio! 7500 10 % |Imperial Life .........100 | 10 | 6 % Spanish 6 % National Lands rv 
de Janeiro, Lim....| 20 | 10 | 12} 12} 13453| 15 % |Indemnity Marine... 100 | 59 a Mortgage Certificates Scp 2000 all 62 64 
80000 8 % English, Scottish, & | 60000) 20 % |Law Fire .......se0000. 100 | 2} pm 6 % Submarine Cables Trust ...... Cert 100 | 90 95 
|, |_ Australian Chart... 20 | 20 27 28 10000 43 psXb Law Life ....0..-.--+00. 100 | 10 ove 6 % Tobacco 6% Loan, guaranterd 
; e. (28/prsh Franco-Egyptian .... 20 | 10 8} 103 100000 20 % ‘Lancashire ........... 20 | 21! ecco | by Italian Government ... Stk. all 99 100 
\ 10000 =... [Hongkng&Shanghai| 284 28}, 26 28 20000 a % |Legal & General Lif. 50) 8 aa | Coat, Copprxr, Ison, Ko. 
4 45000, 8 % (Imperial, Limited... 50 | 16 | 174 18} 87604 12} % |Liverpool, London, & 12} %|Bolekow Vaughan, Limited....100 35  ... se 
202500 78/2pr 8 Imperial Cttoman..., 20 | 10 7% 8} Globe fire&Life 20) 2| ss we (Central SwedishIron&Steel,L, 10,10 1 3 
. 6000, 8% [Tomian wer.scervsereeeeee| 25°25 | 22 24 49626 6% | Do (Ll annuities)...) 0.0 | se | aoe «-- Copper Miners of England, 
6000 8 % Do New cccoseeeeees| 25 | 10 7 8 85862 24 % London ccccececesccocees 25 | 124) 58 | pref. 7k % decsemenscccencones| ae 1G} 4 4 
100000, eo §«6«.: [Land MortgageBank : 40000, 3 % Lond. &Lancas.Fire 26 2} ioe ww. jEbbw Vale Steel, Iron, and 
of India, Limited... 20; 56) § § 10000} 5 % |Lond. &Lancas.Life 10, 1) .. Coal, Limited .....0..0...000..., 33 | 29 | 13 14 
590000! 5 % Do 5 % Debentures: \ 20000 43, %/'Lond. & Provin.Law 50 5j) ... 8 % English & Austral. Copper, I - S| 2 32 2 
. | 1864, for 30 yrs...100 100 | 90 92 60000; 10 % |Lond.& Prov. Marine 20, 2) 232 8} ww. |uydney& WigpoollIronOre,L. 10 8} ¢ 
20000, 7 % Lond. Bk of Mexico) 10000} 5 4 (Marine ..eccccrerrcreeeee 100 | 18 eee ee |Nantyglo and Blaina Lron- 
{ | & Sth. America.L.| 30 | 20 | 134 14} 50000; 10 % |Maritime, Limited.... 10 | 2 owe | works “ Preferred,” Lim.100 ail 33 38 
10000! 7% | Do New see... 30/10) 45 55 50000! _.... |Merchants’Marine,L} 10, 2) 4 14 6 %! Rhymney IrON.....ccccccccssserees 50 Sl | 27 29 
24987, ... ~Lond.of Commerce,L, 20 10 | wa 40000' 26 % |N. British & Mercan. 60, 63) 38% 393 © Gl Tle Be vceccrccrscernecsicerceree} 15 all | 7) 8h 
60000, 9 % |Lond. Chart. of Aus. 20 20 | 28) 25} 40000! 5 % |Ocean Marine... 26) 5| 7$ 8} |COMMERCIAL, FINANCIAL, AND 
60000, 18 % London and County. 50 | 20 | 63 65 wee III cs coiscevecceccencel: wee). cee.) 000 INDUSTRIAL, 
16000... | Do NewW...scsovs...00e) 20 | 2G | 62 64 co PE PER eseccscnesnccces| sve.| ces | ee i2} % Australian Mortgage Land & 
i 40000: 5 % London& HanseaticL 20 7) 6 7 2500 124 %/| Provident Life ......100 10 | a. Finance, Limited ...........: 25! 5 8 9 
80000 17% % London Joint Stock. 560 | 15 | 48 56 200000 80 % | Rock Life.....ccccccccees, 5 | 10/) 8X 6 % |Butler’s Wharf, Limited......... et Wee ack: nee 
30000 10 % London and Provin- P 6392202, 20 % |Royal Exchange......) Stk 100 ee 3} % Ceylon Company, Limited ... 20 20)... ... 
siedl tae’ | cial, Limited ...... 10} 6) 11 113 | 100000 25 % Royal Insurance...... 20, 3 | os Be Go] DDO ccccococeccccgnecsescrserccserees! 20 | 0; 3§ 3} 
i0 % Lond. & R Plate, L.100 | 40 | 47 49 cco | (SPO & D'Gun Fire ccccccccccccccs| coo | Bll eco Bb] DO cencccsscvecccnssccesesecccccenee! 201 S|... ane 
40000 10 % | Do New sess wee 25 | 10 | 11$ 12 4000 50/ prs} Do Life...cccccscccees, coe) All | ase 1/4/3% City Oftices, Limited -......4.... so | Jo} 9 de 
60000, 7 % Lond.&8.Francisco L 10 10 103 313 100000 15 % |Thames and Mersey 6 % City of Lon. Real Property,L. 25 12. 10) 11; 
26000, 53 % |Londoe v 8. African) 20 | 20; 16 17 Marine, Limited.. 1a 2) 62 6} 23 % | Olonial, Limited ceccocccreeeee, 00 20 ; 3 
10000) 12 % |Lond.& 8S, Western,L'100 | 20 24 25 10000 «» |Thetis Marine, Lim.. 101 one 2% % || Credit Foncier of England, L. 5 all 1g 13 
’ 100000) 16 % Lond.& Westminster 100 | 20 | 64 66 1500 §24 % U0 en ima OO 20 ese 12 2+ %| redit Foncier of Mauritius,L. 50 10 i5 16 
/ 40050; ... |Mercantile Bank of ‘ 41200 5 % |Union Marine, Lim...| 50 | 6 | a 6; %\Cngiish and Foreign Credit... 15 8 4 5} 
j the River Plate, L.' 20 | 12 4k 5} 6000 244 %/| Universal Life ee oo ae ee. «| airvairn Engineering, Liu. 6 Pe. seas 
4 16070) 10 % |Merchant, Limited... 100 | 26 | 345 354 50000 10 % Universal Marine, L 20' 6' 8} 8} 15 %/|fore Street Warehouse, Lice. 20 34 27) 23} 
i 9015) 8 % |Metropolitan, A......| 10/10); 8 ———————— 1244 bjFoster, Porter, and Kc. wes...) 15 10% Zz 21% 
9015' Do B aeraeabies ome OP ae oe Se GAS 5 %o |Uen eral Credit & Discount, iL. 10 74 7} 73 
lenoo! - late aE hanhal lees 10 | a ee . 175 % |Hooper’s Telegrph. Works, L|10 10, 32 43 
pore an imite | 37 2 as | l yr « |ludia Rubber, Gutta Percha, : . 
11% National ececereccecsoes 60 30 | 72 74 Autho-| 9 | Closing | & Telegraph Works, Lim... 50 5 22 2 
800000 12 % |NationalofAustralas, 6 | 4 6} 73 rised 3 Paid. | Name, | Prices 5 % luternational Finan.Soc.,Lim 10 6! 2 2 
i ee 6s - ome i ° A os “a Issue.| 5 - 10 % (J hn Brown and y Limited|100 | 70)... 
‘ Vat.o a \ 34) 4 —— —— — 9 % |Liebig’s Extract of Meat, Lim, “0 4 a¥} 20 
10000; 23 % NationalProv.ofEng. 50 | 21} 82 85 40000) 6 all Bombay, Limited .....00«) 7} 8 .. {jWondon Financial Asso. ,Lim. 6&9 JO 9 10 
4 77600) 23 % DO coccsscerecsesseeeees| 20 | 12 473 48} 10006 5 4 Do ¢o NEW vevessneneneees, 5} 8 10 4 |Mauritius Land, Credit, Xe.) LU Z } 23 
E 45000} 6 % New London & Brazi- | : 4372501 Sick. 100 [Commercial .....ccccocceee/197 200 |! 10 %(Milner’s Safe, Limited............ lu 20 ll i1 
Fs " | lian, Limited .... 20 | 10 7% 83 20000, 20 | all |Continental Union ......, 21} 224 | 114 %| National Discount Com., Lim, 26 56 y Jj 
} 50000 174 % |New South Wales...) 20 | 20 | 52 54 20000' 20 124 | Do New, 1849-72 ....... 13 14 123 % |New Zealand Loan and Mer- 
6000C| 32 %. North-Eastern, Lim.| 20 8 5% 6% 10000, 20 | ali | Do7 % preference ...| 26 28 cantile Agency, Limitec 26 2 i} 43 
60000! 7 % |North-Western seeeee 20 74) nes ane 23406 10 All [European sceccceoseeeeeeeee| 164 17 10 % |New Zealand Trust & Loan,L 25 6 74 8 
60000 =. % |Oriental Bk. Corpor.) 26 | 25 45 47 12000 10 FR | We OW ccccccsesccccence] 18 138 29 %|Lelegraph Const. & Main. L. 12 * 26 33 
20000) 18 % |Provincial of Ireland 100 | 26 | 86 83 | 140000, 10 | all (Gas Light and Coke, A.) 19 20 7%, Do7 % Bonds ........ coe) (UO LUD | 0. one 
4000) 18 % Do NeW seseeereeeee) 10 | 10 35% 363 10000, 10 all Nib iihiscescesecanevtheinel 2° On 20 %/Trust & Agency of Austr at i 2}. 2} 
a 27061| 10 % |Standard of British! a. 20000 10 all Do C, 10 % preference) 22} 233 10 %|frust & Loaa ‘Co. of Canada 20 b| 74 8 
; 8. Africa, Lim... 100 26 | 26} 37 12000; 25 | all DO DD GO ccccccscacccccceee| SE 87 54 % |: nited Discount Corpor, iin 1 = 5 3g 
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’ a 4000 12 i ee Le ee ams Lo New, Lob? sesceeeee seseeeee WU ot iz 4 
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CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds ef Core 
| and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended January 29, 1876 :— 








































































































| i QvuantTitTrzs Exp D 
Quaytitigs IMPORTED INTO— BS UNirep eens! 
1 1 eteenesiinne snenenanaeen 
| | | The Colonial | Total 
h England Scotland Ireland, United British. | and Ex- 
i | Kingdm, Foreign.| ported. 
| cwts | cwts | cwts ewts cwts cewts cwts 
| Wheat secesceseeeee.| 476,250; 210,231) 268,807) 955,338 1,738} 1,738 
es | 121,960," 43,150, 164,510, | 108 104 
> “elaeaaanaomane “"T ag0gs1| 760). | 131,631) 12,632 80) 12,762 
aa | 8,736, 4198 ae 12,935 ‘ie a 
| Pease evererevess @secce | 27,748 21,508 . | 49,256 1,355) oe 1,355 
Beans ... "| 63,994, 17,804... 71,793) ose 564] 564 
1} Indian corn ...,.....00 | 277,785, 35,714 659,312 372,811) « 34 34 
1] Buckwheat,........000---| 182) 4,950, on 6,132 ee 6 6 
| Bere or bizg coccccccsece eee ' oe eee } eee 
i ; ‘\eaeerets! ae 
|| Total Gf Corn (ex-) 1,096,936) 338,356, 323,119 1,763,411, 14,141) 2,422) 16,563 
clusive of malt)...5 | 
atunetiaal a" = 
| Wheatmeal or flour...| 88,022, 37,415 4,921 130,353 7 360! 595 
Barley meal wecocc..00] °° | 9 oe } eee oe oo 
Oat he peiecaneara 1,544 ooo oe 1,544 654 eee 654 
| Kye meal ..... Soneneooss 4, oe | ee + eon eee : 
Pea meal ....... — | “ oo 
Bean meal ooe..coce.ss000 eee ooo tee eee eee | . 
| Indian corn meal......| 965 oe | 955 A ‘| 4 
} Buckwheat meal ..,... | aes os 4-3) 
| Total of meal...... 90,535, 37,415 $,921 132,871 889) 364 1,253 
| ene ee he 
|| Total of corn & meal) 197,471) 375,771, 333,040 1,893,282 15,030| 2,785} 17,816 
(exclusive of malt) ) | 
qrs qrs qrs qrs qrs qrs | qrs 
|} Malt (entered by the) } { ‘ona 
| | quarter) ......... | = we sae = 1,17 oo 7 ae 
' 


AVERAGES OF GRAIN. 
The following is a staten ent showing the quantities soll and the average price of 
}| British Corn (imperial measure), as receive! from the Iuspectors and Otticers ef 
|| Excise, conformably to the Act of the 27ta and 28th Victoria, cap. 37, iu the week 
|| ended January 29, 1876:— 


Quantities Sold, Average Price. 


qrs = bsh s 4 

RE eee eee yee rere | ee 

|| OER eibiaceal ee 35 0 

i} Oats ...... oseernebeesscenerorsesseesesbasseccescos EBRD &  coneccensienss » 2 4 

| COMPARATIVE AVERAGES OF GRAIN. 

| The following is a statement showing the quantities sol! aod the average price -f 
1 | British Corn (Imperial measure), as received trom the Inspectors au. ('ilcers of 
Excise, conformably to the act of the 27t, and 28th Victoria, cap. 87, in the week 


| ended January 29, 1876, and for the corresponding week ia each of the years froin 
1875 to isj2:— 





wan — 


QUANTITY SOLD. AVERAGE PRICES, 








Wheat, 

















Barley. Oats Wheat, | Barley. Oats, 
| qrs bsh qrs_) bsh qrs bsh s d s d s a 
|| 1876 62325 6 75,065 G 1329 4 44 2 35 (0 25 4 
|” pase 54,524 6] 63,262 7 3,613 5 43 0 45 0 23 9 
1} B76 oxen... 50,652 0 Gihlw 1 4655 6) 63 9 47 7 23 2 
|} 1873 0.376 6 | 53950 4] 6110 6| 6 8 0 °3 | 22 0 
|} 1872 52,043 0| 70,798 6| 4,423 4] 6 0} 83 2] 22 6 
| 
| 
| 

’ I AT We ’ , ry x4 WW 
COMMERCIAL BPITOME. 


| FRIDAY Ni@aT. 
||_ Cheap money, cheap corn, cheap cotton, cheaper iron, and 
peace all over the commercial world, are instanced as reasons 
} for taking a hopeful view of British trade; but, while all these 
|| reasons undoubtedly exist, there is as yet no apparent activity 
|| of business, no stimulus to market prices, accompanying the 
|| steady position and the bright prospects of our trade. For 
|| the past year or two, foreign markets have been unsatisfactory 
| in cases, unprofitable in others, and elsewhere shut completely. 
New ones have been sought, with only partial success, and the 
general demand for our manufactures seems to drag behind 
the production. But this is but a semblance and not altogether 


| without such rise, the demand and supply of manufactures 
| may be evenly balanced, and yet not make the markets for 
| them lively. Taking into consideration the falling cost of 
raw materials, which helps to compose the price of goods in 
many cases, and the continued decline in fuel, which affects 
the price of all, the present dull state ef things may well and 

| rightly be taken to be superficial. : 





' 

| Weather fully as mild, bright, and dry as could be expected 
_ at this season of the year being now experienced, prices in the 
| grain trade remain flat. Thereis no appearance of firmness at 
| any of the inland markets, for the large stocks of foreign 
|| wheat at our ports press continuously downwards upon prices, 
| The supplies on passage for this country are also still re- 
| ported large, while the spring-like weather pr 
re-opening of navigation where it is 
Added to this, the prepar 
on the continent hgve be 
| weather that a surprisin 
| and prospects for the 


mises a speedy 
_at present impeded. 
ations of agriculturists at home and 
en of late so entirely favoured by the 
g progress has on all sides been made 
coming crops are considerably improve | 
S 


nesses 


| 
| 
|| the ) ) | 
;, a fect, for what makes an active market is a rise in price; 
| 
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The cotton market at Liverpool has been a dull one nearly 
every day this week, the supply at American ports showing a 
continued increase over estimates. Independent of such con- 
siderations, there has been so dull a trade in yarns and goods 
that consumers have contracted their purchases of raw mate- 
rial. Thus, the large supply of cotton, on the one hand, de- 
presses the market, and the restricted hand-to-mouth demand 
for it, on the other, works in the same direction. Spinners, in 
order to obtain orders, have made a palpable reduction in their 
quotations, and in the cloth market there is also a flat, nema 
less distinct, tendency. What checks the demand for g 
more particularly just now, is the decline in silver; that metal 
has dropped to the lowest price on record, being now onl 
worth 543d per oz, while 603d could have been obtained four 
years ago. It follows that shippers who rely on Eastern 
markets, where silver currency is the means of payment for 
their goods, lose profit when so paid, the continuous decline in 
silver being, to all intents and purposes, a falling market for 
goods sold for it. 


The value of wool is steadily maintained on the whole, 
although there is too much caution in the manufacturing dis- 
tricts to lead to an active demaud. At the Liverpool sales, 
which serve as the best guide just now as to what the course 
of the wool market is likely to be, there was a fair attendance 
this week; prices for the miscellaneous assortment on offer 
were maintained, and in the case of better classes, advanced ; 
and stocks were cleared off. But at Bradford, according to 
Messrs Heugh, Dunlop, and Co.’s report, there is no improve- 
ment in affairs:—‘‘The slightly better demand for wool: 
noticed before Christmas has disappeared, want of confidence | 
apparently checking any tendency to the anticipation of im- | 
mediate requirements. Nor as yet are there any symptoms of | 
the revival of the foreign demand solong waitedforand so much |! 
needed in this district. Prices continue steady.” What the | 
effects of the new Tariff Bill in America are likely to be excites | 
much attention at Bradford, where the absence of American | 
demand irom that quarter continues to tell hardly upon manu. | 
facturers. The clothing districts report a fair degree of | 
activity, and home-trade is not complained of among pro- | 

| 








ducers of woollen goods. 


The silk trade is now reported steady. The demand after | 
being so good at the beginning of last month as to take up 
prices a little in the market, fell off on the news of the failure | 
of a Lyons house; but the effects of that failure appear to be 
without importance. 

The price of iron is giving way still, under the influence of | 
falling wages and cheaper fuel throughout the country, and | 
while the price is declining, there is naturally but little busi- | 
ness where it can possibly be delayed. Pig iron is sold in the | 
North of England for future delivery, not only at rates below | 
those ia other districts, but below what is the current price | 
for prompt delivery there; thereby showing the extent of , 
actual competition, and also the downward tendency in the | 
market. In South Staffordshire half-time seems to be the | 
rule with producers, orders having fallen off, and competition || 
from other districts increased. In Sheffield there is more | 
general activity than elsewhere, employment being good for |} 
blast-furnaces, mills, and finished iron factories alike, but itis | 
found nevessary to think about a reduction of ironworkers’ | 
wages, and some disorganisation may ensue. In South Wales 
there is no improvement to report. 

The markets for imported produce have this week continued | 
as dull as before. Sugar, both raw and refined, is flat in the |! 
market, but there is more firmness in rates for cargoes afloat | 
than was reported a week ago. Coffee is in steady home | 
demand ; for the continent there is little doing, the Dutch | 
sales to take plice this month causing indecision as to what | 
the course of prices may then be. Tea remains dull, and | 
prices in some cases “ the lowest yet marked.” In the minor | 
markets there is little change, and a generally dull tendency. 
Metals are without special feature; business has been only 
occasionally brisk, but attection was attracted by the delay | 
before the next Dutch sales of tin are to take place. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, January 8.)—So far the receipts in our up- | 
country markets have been too small to admit of any weaken- | 
ing in the position of holders, whilst the comparatively low | 
level at which prices stand at home restrains dealers from | 
contracting for delivery forward. In this respect the present | 
Season offers a marked contrast to 1874-75, for at this time | 
last year large engagements had been entered into for M. G. | 
Broach, delivery in February and March, which, however, re- | 
sulted most disastrously for the sellers. Crop accounts— | 


—————— 
IT 


Those relating to the last week report a continuance of favour- 
able weather. Our Berar correspondents, however, complain | 
that even the best parcels of cotton presently coming forward 
exhibit a yellow stain. From Broach we learn that picking 
has commenced in some of the adjacent villages, and that 
slight stain is reported in the earlier bolls, caused presumably 
by the few cents of rain which fell last month. By the end 
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of the month, however, it is expected that a very good staple | against last year. Our total deliveries for 1875 were | 
of cotton will be obtainable, free from flusiiuess and stain. | 17 


The following are the figures for the weeir, viz. :— 


1875. 1876. 

bales. bales. 

Total clearances from January Ist... 27,756... 1,305 
Receipts during week ........0..-. 31,024 ... 18,462 
Exports ditto ieee | en” jes See 
Afloat in harbour ..........ccccecsesseeee 16,663... 15,821 


Wiitenabed chalks... ncccccccasstacsvescceces 40-30 2KB Cw. «=: 8, 216 


We append our quotations :—New (market value, per candy, 
784 lbs) —Oomrawuttee, G. F., Jan.-Feb. delivery, F. P., 177 rs ; 
do F. G. F., do, 186 rs; Hingunghat G F., January delivery, 
F. P., 215 rs; Broach M. G., March-April delivery, F. P., 
215 rs; Old Bhownuggur, ready, H. P., 155 rs; Sawginned 
Dharwar, ready, H. P., 1601s; Compta, ready, H. P., 147 rs. 
(From the Cotton Cireular of the Imperial Ottoman Bank, 
dated Alexandria, January 22.)—Since our last report our 
market has been very quiet, in consequence of the unfavour- 
able news from Liverpool, and the business transacted has 
been at a decline of fully jd per lb. There have been many 
willing sellers at current rates, but buyers are indispcesed to 
operate freely, except at a further decline. To-day, however, 
there was a much better feeling. Fair common, 6jd per lb; 
good fair, Gid; good fair, staple, 74; fully good fair, staple, 
73d; good to fine, 73d to 81d; galeen, 10d to 11d per 1b, f.o.b. 
(From Messrs Ronald, Sons, and Co.’s Report on the Liver- 
pool Wool Sales, dated February 2.)—The first series of 
riodical auctions for this year began here on the 25th ultimo, 
ast India wools having been offered on that and the three 
following days, and miscellaneous wools yesterday and to-day. 
The arrivals of East India wools since our November auctions, 
up to the 25th ultimo, were actually 10,005 bales. The total 
quantities actually offered were 10,596 bales, of which 9,811 
bales passed the hammer. There was a good attendance of 
buyers, who showed a fair desire to operate, especially as the 
sales progressed. The results of the auctions may be said to 
be a slight, if hardly quotable improvement all round on the 
prices cbhtained at the previous sales. The domestic wool 
market still continues very quiet. Consumption on the whole 
!is about on an average scale. Fine wools, both at home and 
}on the continent, nave met with good demand for this season 
| of the year. 
| the continent, to be superior in growth to those of the past 
season, and the arrivals have met with an excellent demand, 
|at fair proportionate value. 
contract during the past month in this marke:, although of 
quite a retail character, has in the aggregate been of sufficient 
importance to keep our stocks very low. 

(From Messrs Durant and Co.’s Circular, dated February 1.) 
—The past mouth opened with some little activity of purchase, 
'and during the first fortnight the daily dcings were on a com- 
| paratively large scale, with some little improvement in prices, 
| put this was suddenly checked by the unexpected announce- 
| ment of a large failure at Lyons, from which the market has 
| scarcely recovered, although in the last few days less has been 
| heard about it. The deliveries as a whole are good, of China 
silk especially so. In Canton silk the large figures would seem 
to indicate that this silk is attvacting uttention—probably the 
lower classes in the absence of Taysaam China and the better 
classes as a substitute for Benge) sik. Japan silk is difficult 
of sale even at its present very low prices. ‘he next periodical 
public sales are fixed to commence on the 25rd inst. 

(From Messrs Ebeling and Havelaar’s Montbly Tin Cicular, 
dated Rotterdam, January 31).—The new year has brought no 
improvement with it as far as our tin market is concerned, and 


a 
had been established since last month, when on Friday last at 


the Dutch Trading Company’s first banca sale in 1876 this loss | 


was at once recovered upon the directors giving notice that 
bids below 50f would be refused. Of the 23,031 slabs banca 


The new River Plate wools have been found, on | 


The business done by private | 


ee) 
I 
nn 


| the demand has continued to rule on a very limited scale. 
| Prices gave way iu consequence, und a decline of about lit 


brought forward thereat, only 14,216 siabs found buyers at | 


said figure, the directors declaring at the same time that the 
quantity bought in would not be presented for sale until next 
auction, which will probably take place towards the end of 
March. We beg to doubt the policy of this measure, and the 
London market offering at present far greater advantages to 
consumers, we expect a dragging trade for some time to come. 

(From Messrs James Goddard, jun. and Co.’s Tea Circular, 
dated February 2.)—Buyers complain of the stagnation 
of trade, and are unwilling to add to their stocks. The 
telegram from China shows rather better figures, and will 
probably be not very far short of our total supply ; present 

rices for most kinds, es} ecially common qualities, not offer- 
ing much inducement for further shipments. Our total 
supplies for season 1874-75, 


China, 158,100,000 Ibs; India, 20,361,000 Ibs. Onr present 


supplies are—from China, deducting losses, 151,600,000 lbs, | 


and 18,000,000 ibs from India, and we shall probably receive 
six to seven million pounds more from India 


A112, making, 
together with some early Canton shipments, nearly sufficient 


for our requirements, without reducing stocks materially, as 
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deducting losses, were—from | 


178,000,000 lbs. Home consumption last year showed a large 
increase, but the increase in our total deliveries for the year 
occurred nearly all during the first six months. 

(From Messrs Page, Draper, and Co.’s Annu! Circular and 
Price Current of Leather and Hides, dated February 2.)—The 
numerous sales which have taken place during the past month 
have generally been of moderate parcels, but in the aggregate 
they make a fair average business. The buyers kave evidently 
operated for immediate requirements, and no purchases have 
been made of a speculative character. Under these circum- 
stances, prices have been well supported, and the reductions 
2Te unimportant. The imports of raw hides during the month 
have been considerabie, and, with rather a dragging demand, 
prices cf almost all de<criptions of dry and sulted hides have 
been ruling in buyers’ favour. The stocks held are larger than 
at the same period last year. 

(From Messrs George Offor and Co.’s Freight Report, dated 
February 1).—The new year has not yet given any decided in- 
dications of an improvement in freights, a want of animation 
in the demand for tonnage being apparent in almost all 
trades. Outward freights to India, China, and the Austra- 


lian colonies, have « firmer tendency, consequent upon the | 


doubtful prospects homewards; in fact, all outward rates 
ought to improve materially, or tonnage cannot be employed 
profitably in any direction. From the East Indies we have 
scarcely any inquiry for tonnage homewards. From Aus- 
tralia, with large surplus of wheat for shipment, there is 
little or nothing offering. From the Pacific business is also 
very dull; there is no chwtering whatever for guano from 
Peru. I 
rates were looked for, but the demand for tonnage has 
slackened and rates are weaker. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated January 29.)—The downward movement in 
prices has now continued fer more than two years, and even 
comparing the prices now ruling with those current last 
January, the result is, to say the least, alarming. Taking a 
few of the principal articles as examples, we find cream 
caustic soda has depreciated in valne 11] per cent.; whit> 
caustic soda, 14 per cent.; bicarbonate, 18 per cent.; and 
bleaching powder, 25 per cent. 
article has again been called upon to submit to a reduced 
value. This, however, has not as yet accelerated the demand. 
Cream and white caustic have maintained their value un- 
altered, the demand, however, continues languid. Soda ash— 
Quotations are unchanged, and a fair average inquiry is 
still noticeable. 
this article, and several parcels have changed hands on slightly 
easier terms. Sulphate of ammonia continues firm, there 
being but scanty suppiics. There is a healthy amonnt of in- 
quiries both for present and forward delivery, but as yet no 
advance in price is discernible. 


Bleaching powder—This 
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THE COTTON TRADE. 





LIVERPOOL.—FeEsruary 3. 


PRICES CURRENT. 
| 
Goo. Seme Period 1575 
Descriptions, Ord. Mid. ; Fair. yp - Good. Fine. — — 
Fair. ; 
per ly per lb per Ib per lb per lb per 1b per IM 
d a d d i 
ete CAINE icnsnecennneses 16 18 19 20 22 30 13 2 25 
Florida ditto ........6.0. 153 173 17} ls 19 21 17 18 20 
Upland... ccovccesoccesccese 5} 7 
ee a 5 t 7} 
Orleans and Tex s...... &% G . i 
Pernambuco, &¢. ......) oe ace i} 74 one oe “ 5} 
a sec} - eee ese 6 74 ees ‘ 7 
Bahia, Aracaju, &c....) ... eee f 7 * ose ] 
A ccnceciietccuceeuti = bee i 73 aie naa RS 
Maranham ...... Pe a ot, 7 7s 83 &§ vs 8 9 
Egyptian..........c0e. t 5 6, j S 12 ] 8; 10 
Smyrna, G eek, &c. eos eve tb, ( se see O43 ‘a 
Fiji Sea Islnd ......... 13 13g] 1 12 it 
Tshita ditto ............ oe | 1B {| 23; 1 1b | 15 Ist} 14 | 25 
West Indian ee a 3 7 72 7% oo 6} 7 Bb 
La Guayran . en 5: O% 6) 6 45 t 7 7} 
Peruvian Sea Island... 9 ll 13 ul 15 16 il 134 15 
African..........+. ed oes ys ‘ 6 6} 5} 6 6} 
Surat—Hingunzhat... 6 53 
Ginned Dharwar c ; 
ROOM ccovicnenxvasbee): 0 oa oe ‘ 
Dho lerah ........... 3} 33 3 4 a} 
Oomrawuttee......... 3) of i & . 
COMPtale ...cceccerermes b t! ae | 23 a 
SCINAS’..ccccoceese £) 4; |) (8 tj 
ae b.....anapenescvanses 45 3, § +} 
RaOONi a. x ann <cceeene +) 4; 5 { 
Madras—T velly 5s 55 | ; 
es'ern i 45 o? | 5 
Cotton hus been in only moderate demand throurshout the 
week, and, with a dull market, prices generally have again 
| declined considerably. In Sea Island the business has been 


j 


’ ° } 
blmmited, 
7 : 
i 


but full prices have been realised. American has 
in moderate request, and holders still pressing thet 





The timber trade opened rather briskly and improved 


Nitrate of soda—There is but little doing in | 
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| The sales of 
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a restricted business, and quotations are generally reduced ved to 
id per lb. Egyptian bas been in extensive demand, its relative 
cheapness having attracted the attention of buyers, and with the 
exception of fair quality, which is reduced 4d, quo- 
tations are generally unchanged. West Indian and Peruvian 
continue neglected, and quotations are reduced 4d to 3d per Ib. 
African is unchanged. East Indian has been dull, and pressed 
for sale at a decline of 4d per Ib, while “ good” machine- 
ginned broach and Oomrawuttee are from jd to 4d per lb 
| lower. 


In “futures ” the transactions continue fair in extent, 
but prices have fallen about jd per Ib. The latest quotations 
are—Delivery : American, any port, L.M.C. April-May, 64d; 
May-Jane6,),d to 64d; June-July 6}d—Orleans, May-June 63d. 
Shipment : American, any port, L.M.C.S.V. Feb-March 6, ; 
March-April 63d—Broach, machine-ginned, G.N.M.F.G.F.C. 

| Suez O.T. Feb-March 6d per Ib. 


the week amount to 49,280 bales, of which 
3,550 are on speculation, and 5,080 declared for export; the 
forwarded is 17,830 bales, of which 14,160 are American, 290 
Maceio, 2,990 Egyptian, 10 Smyrna, and 380 bales Surat, which 
makes the takings of the trade 58,470 bales. 

Freprvary 4.—The sales to-day will probably amount to 
about 10,000 bales ; the market withou’ change. 

PRICES CURRENT.—Feervary 5, 1874. 


| Good 




















Same Period 1873. 
escriptions, Ord, | Mid. | Fair | p.;. |Geod. Fine. 
a rd Fair. "Mid. | Fair. | Good. 
per Jb per lb per th per lbiper lb per Ib per Ib per Ibijper Ib 
d | a d d d d d | d 
Sen Island ..,..ccorcerees 16 | 18 21 23 26 38 20 23 36 
Florida Gitto .....0....06 15 | 1 17 18 {| 20 22 20 | 22 | 27 
Upland eeeerereeseesseereees 6} } 73 ore . i ove eee 9% eee eee 
Mobile eececes 6} } 7 ; ove eee eee eee 10 2 see eee 
Orleans a « 64 | si eee . oe 10 is see *e 
Pernamonco, Xe, ..... a 8} 9 . ose 103 114 
NONE. vackunpsienebnusene —_ ant tl Ss 8} | eee eve 10% | eco 
Bahia, Aracaju, &c, ... ooo | 8 8} eee |} 10} . 
INS ice sini aksicccenee 8} ee Be ‘ 103 o 
Maranham ......cccccceee | . 82 9} | lv 103 | ll 114 
AR iiescvesessenenes 5 6} 8% 92} 1 1s 8} | 103 124 
Smyrna, Greek, Kc. ... ove i E} 6} 7% 7% 74 7 83 | 8} 
Fiji Sea Island ......... oe | 18 14 / 15 | 16 20 an 1s | 22 
Tahita GERD ncisnnsoness - { 14 | 14} 15 | 15} | one | eee | 18 | 20 
West Indian ............ 6 7% 8 si] 82] 9 83 | 101} 103 
La Gaayran ......00.. - 63) 78) 73 8t| 82 || 8] of! 103 
Peruvian Sea Island... 11} 13 1p 15 16 - i 812 22 
a oo , 6 63) 7 8 73 8i 9} 
Surat—Hingunghat...  ... ove 5] 6} 7 | coe eee 7% | eee 
| Ginned Dharwar ...  o. oe | 54 6} 6} ove ow ee . 
ee ose pas 6} 53 | 6} eee see | 73: ° 
TD UMEOE | iccheervctvn 3} 3? 5 5: 6} eee | . j 6}; ‘ 
Oamrawuttee ......... 33 4) 53 6 Ce | coe |] Tie) cee 
Comiptah .......ccssrese 3 35 5! 6 | GE] ow oe | 6} . 
ROBES va vocensseaininnsss eee 4 46 | BS | ose eee 5} oe 
LETT . ove 3} at | B | ose ove 4} ° 
SIIIIIID ache nsintnisnateniivin ove 3i| 4} B | ws ~| & . 
Maidras—Tinnevelly.., © | ose 6} 5} | eco | | 62 
Western osec.eis.cesve 5h 53 6) | 63 
IMPORTS, ExrokiTs, CONSUMPTION, &c, 
1875. 1876. 
| bales. bales, 
Imports from Jan. 1 to Feb. 3 ..sccossccccsceseveee 505,380 469 023 
Exports from Jan. 1 to Fed. 3 ......ccscccssscersee 30,858 27,762 
| Bee, FD wncevessscswseensccnscenncnesonpencns 772,660 743.230 
| Consumption from Jan. 1 to Feb. 3 ccecccseceseees 387,340 ccoccceoee 317,110 
The above figures show :— 
| A decrease of import compared with the same date last year of ........, baks 26.370 
| A decrease of quantity taken for consumption Of .......cccccccesserereses eeresonsece 70,230 
| A dcrease of actual exports of ..... ....000 aonecovenesccscenoesese evceecsscce evcveececcosee 3,100 
1 A decrease Of Stock OF .cccccorcccce.ccoscssoccesccocseccsesscssocees evvenccoeccocees eseseeees 29 430 
| In speculation there is a decrease of 47,880 baies. The 


| imports this week have amounted to 104,107 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 301,000 bales, against 

263,000 dales at the corresponding period last year. The actual 
/exports have been 6,048 bales this week. 


LONDON.—Fesrvary 3. 
Annexed is a portion of the circular issued this week by the 


London Cottou Brokers’ Association :— 


i 
} 
} 
' PRESENT QUOTATIONS. 


} _ 


| 


} Ord, 
te Mid. 


Prices of Fai: 
sametine 
1875. | 1874 


| Mid. Fair to 


Good te 
| Fair. Good Fair 


Description. Fine. 


—_—— -- 








per lb (per Ibiper lb 








per Ib iper ih per Ib 















d d d a dj d d a « 
Surat—Sawginned Dharwar...) ... @... 4} 45@ 53) 53@... | 5} 52 
eae i ee coe eS ven: ale | Bi 
Dhollerah ...... 3 3f) 4h) 45 4B 8b Ow. | BR | 
Oomrawattiee ... wwe! 3 3} 4} 44 6 6h | 63 
a | $8 38) 42 i Onl on on 5} “a 
SRRRORD  cnnecesetenreersonscensd » 3 4 4 42) Bw. | OS 5 
| Madras—Tinnevelly ....... worse | eee 4} 5; 5%) bE BE) BR 5} 
Westerd srecssererseneerrenenens * 43 45 4) 42 Gh | | Ba 
a $i 5 6h) 6 Gt! Bt | oF 
Coconade ; >| hl eo Clee 
i Coimbatore, Salem, &c . 4} bb 5h eS 5} | 54 
Scinde........ 33 a 2) ee 32 
Bengal . - 3314 at 6 4h | 3} 
Ng vO . 3] 4 
West India, &c. . : 64 ~ = 1 us 4s st 
Brazil..c.ccccccee ‘ 6) e 7h eo ee 7 8 
CS sraseenee  sansenens > om 64 52 6} 7 8 | 6} 6} 
ao ute and Pijicscccsccssesece | one aes 5} 5} 6 | 6 7 7% | 7 
See lorand BsMIS ceccccvccsceces 4 UCU 10g 13 15 16 7 10} | 49 
en 7 10 13 15 16 17 |12 | 12 
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THE ECONOMIST. 


ae 


“Feb. 5, 1876. 
The market has been very depressed throughout the week, 
and prices show an irregular decline of fully $d per Ib. 


Sales to arrive, &c., about 500 bales, viz. :—Oomrawattee, at 
5}d, January-February, Cape, for good fair, g. f. c. 
Lurorrs and DELIvertes trom J an. 1 to Feb. 3, with Stocxs at Feb. 3, 


! 





Surat 
and 
Scinde. 


Bengal 
& Ran- 
goon. 


bales. | bales. 
656 ove 

30,258 4,194 eee 

15,878 896 ooo 


8,559 | ams | ese | 


China 
and 
Japan. 


Other 
Kinds. 


Madras.) Tinne- 


velly. Total. 

















bales. 
12,971 


bales. 
24,300 
17,287 
22,512 
17,505 
13,646 
14.534 
38,844 
3.019 | 49.798 | 46,488 | 22,795 ee 4.096 
4,955 | 52,003 | 46,511 | 81.112) ... 4,235 


Corron AFLOAT to Eurupg on February 4. 


i —_———— 
bales. bales, 
41,596 
54,812 

43,178 
25,743 
445 | 30,275 
2,710 | 39,398 


1,922 Rar 


bales. 
1,163 
2,696 
1,568 
535 


1876, 2,476 
IMPORTS «seseseee 4 1875) 377 
1874 2,324 
2,579 | 
1,488 
668 

1876| 1,162 
Brock, Feb. 3 41875) 
1874 


10,371 
9671 | BLOI6 | oe 
22,724 | 7,502)... | 


4,325 
11,915 


: 1876 
DELIVERIES ... < 1875 
1874 











126,197 
158,008 


—_ —_—— 
' 


Coast, 
fer 
orders. 


Foreign, Total, | To 


Ports. | 1876. 1875. 


bales. baies. ’ bales. 
2,959 } 18,812 | 

















bales. _ bales. 
15,103}. 
| 


From— bales. 
Bombay ....cccccccscccccccscescoceses| 750 | 


48,689 
Kurrachee ..cccccsccscccrsccsescceses 


i e 





oe or eee | eco | 18 
BM AATRB.crrccreccccccccconeccccsevcsces, SALE | nce =| owe 3,476 | 35,617 | 18,704 
Ceylon ard Tuticorin .....cc0| 429 | oe | ove one 429 | 20,234 
Calcutta ...0002 scccccees sees! 134 | vee | ee 25 } 2,562 


159 | 
Rangoon seeeeeneeeceerereresesesess oe oe } eee eee } ° 


1,250 


on 








1876 SESS RE CET E ETERS SERED RSE R OSS EE EET ES 


| 33,454 , 15,193 eee 


6,460 | 65,017 | 
33,650 | 42,545 | 


14,437 | we | 


825 91,457 


1875 POPES Oe ORES OER CODES ESE See eEETeetere 





NEW YORn. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated February 3:— 
To-day. 

bales. 
19,900 
6,000 


Last week, 
bales. 
25,000. 
8,000 


1874-5. 
bales. 
10,000... 

6,000 ... 


1873-4, 
bales, 
7,000 
9,000 


Recerrts—At Gulf ports 
Atlantic ports .......... eoceecveres 





Total ..occcccorsece csesecssse =: 9,000 wee 33,000 wee 16,000 oe 








7 days—At Gulf ports. .....0008 


89,000... 
Atlantic POrts......cercessevereeees 


47,000... 


91,009) .s0 
50,000... 


56,000. 
50,000... 





Total....rcccccosscorsssesreeree 136,000 « 141,000 ... 106,000 ... 





Total since Sept. 1—Gulf ports 1,605,009 ... 





Atlantic ports ........ sccccceeee coe 1,442.00) - 1,249,009... 1,358,000 
AN pOrts coosscvorees ecoceeres 3y047,000 » 2.00000 ... 2,675,000 


Received subsequently at ports ose on 875,009... 1,129,000 
Corresponding week previously ove oe ose = 


—_ 


Total CrOp ....00..scccsecees . 3,333,000 ... 4,171,000 








Exports, 7 days—To G, Britain. 
BE RIIOD woccrecnsennsenvevescess esece 
Other foreign ports ......... 


50,009 wee 
40,000 44 


738,000 eee 


37,000 ace 


65,000... 
54,000 


60,000 
38,000 





TT 


Total 115,600 ... 90,000 w. 99,000 


SOOPER eee eRe ere eteeeeee 


119,000 ... 
‘Total since Sept. 1 .....sesssreeee 1,711,000  . - soe 1,440,000 
Sterling exchange at New Yerk (commercial), 4.82 dols, 
Furwrr Devivery at New York—MIppuinc, 


eee 1,418,000 


Feb. Mar. April. May. June, July. 
c c c c c c 
To-day ....000. acupeceteedoneneenens 13 coo 13h .ce ISH woe ISH ooo 1339... 14 
POUR WRE BIRO vessiccncnseccscessees |, ee eS eee” 
Corresponding day last year... 15}!... 1513... 16) ... 1635... 162 ... 17 
Prices—MIpDLING. 
To-day, Previous week, 
c c 
BLOW OFIORRS cecrre..scorccccsosesccesecscscnsecccoccssencovece | IEE soccoesee 125 
RE Scdeemnbtnabbiniaen tet sctienasing a ences Bae 
IID vnncsinssitesnandinenianinciitien ini ne} commences SOE 
Charleston ........... mebecsecsenentenanenennonsens ion euminee - 1245 ecsosccee ASE 
New York ...... wuenabaunnaitainetes iii pebenstsinteeeseee Ae eoscoecse | SOR 


Prices te Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
~——To-day ——_, 


Previous week. ——Freight.—— 
Low mid, Mid, 





Mid. Sail, Steamer. 
d . da a da 
New Orleans cc.cococoee 6H ...... o_o oR sence AD csncte ae 
PUNIOT canicnecocences TE anes BE -nctenn ae: eaten a 
Savannah ....... wore BE cnseee OE coven ae ae is saneah 8 
Charleston ..ccccccccccse . ee me  ee-= a os eccsee 18 
New York (steamer).. 6/5 es 6): ~~ 2 wee is 








MancHEsTER, Feb. 3.—Since our last report this market 
has presented no new feature, a depressed tone having pre- 
vailed throughout all branches of trade. This adverse state of 
affairs is mainly brought about by the heavy receipts of cotton 
at the American ports, and the continued decline in the 
Eastern exchanges. Yarns, whether for home or export, have 
alike been in poor request. For the East there has been an 
entire cessation of demand, and on continental account few 
sales of importance have transpired. Goods of all descriptions 
have been difficult to quit. Shirtings and T cloths keep mode- 
rately steady, but only saleable in small lots. Other makes 
of cloth are less firmly held, and to secure orders some conces- 
sion in price would be readily conceded. To-day, the market 
exhibits no improvement; buyers continue to exercise the 


utmost caution, the transactions generally being of the most 
restricted character. 


Ieee gi 


: 


16,000 

86,000 

59,000 

“141,000 . 145,090 
ees eee 1,357,000... 1,317,000 


Gold at New York, 113. 
| 
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insignificant. 
LEEDS.—Inquiries for most kinds of seasonable fabrics were 


| 
IRON AND COAL TRADES. 
| 
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| Price, | 
| 1876. } 1875.| 1874. 1873. | 1872. | 1871. 


Corresponding week in 














~_ 






s dis dis djs dis dis a 
Upland, middling ......-css0+ .perlb!) 0 6%) «. & ” ove 
itto, mid. fair..... ME ML nn Osa eee | ; 
Ditto, good fair..........scccscserses 0 720 8 0 9/0103 0113) 8 
No. 40 MuLE Twist, fair, 2nd quality....... 0114/1 0,1 1 1 3/1 4) » 3 
No. 30 Water Twist, ditto covees| O 114 | 0 11g} 1 1/2 3/1 4 | 1 0} 
26-in, 66 reed, Printer, 29 yds, 4Ibs20zs 5 0 5 135 0/5 726 6/5 0 
27-in, 72 reed, ditto, Bibs2ozs 510 6 446 3/6 104; :-. ¢ lk 
89-in, 60 reed, Gold End Shirtings, 37% } | 
yards, 8 1DS 4 OZB ....cscecreersereee enccesee 810} 9 6 9 7310 1311 439 6 
#-in, 66 reed, ditto, ditto, 8lbs120zs 9 10) 10 6 10 7}1L 1412 4410 43 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 3 11 9 11 2 12 1413 4311 6 
$0-in, 44 reed, Red End Long Cloth, 36 | | 
RINNE Wl Rsciceceteccnckisseidankaheibeciner’ 710} 8 448 13 9 3 10 1} 8 10} 





BRADFORD.—The wool market is without appreciable 
change. The tone is quiet, and there is a marked reluctance 
to do business except under pressing necessity. Prices, so 
far as the operations afford an index, are maintained with 
some degree of firmness, but some descriptions are neglected, 
and may be obtained on rather easier terms. In the yarn 
market business is restricted, and generally for small lots. 
Export merchants make offers on behalf of clients abroad, but 
at prices which do not result in much business. A steady 


spinners are fully employed. The piece market is flat and a 
restricted business is doing on home account in some special 
classes of fancy fabrics. 


‘= continues to be done on home account, and most 


The demand for export is very 
Prices are irregular. 


numerous. As regards the value of raw material there is no 
change. Shipping business has not improved. 
RocHDALE.—The flannel market has shown a good deal 
of improvement, and both for fancies and plains there isa 
much larger comsumption than for some weeks past. Manu- 
facturers are well employed, and new orders have been given 
out sufficient to keep them employed for two or three weeks 
to come. 
firmness. 
DuNDEE.—There is a tendency to increased quiet in almost 
every direction, and indications of further lessening in the 


In the prices of the raw material there is a decided 


' production in the linen branch, while in the jute trade the 


complaints of inactivity are becoming more and more pre- 
valent. The advices from the foreign markets report little 
change in prices, and business corftinues to be restricted, 
because of the small supplies and the high rates demanded by 
sellers; the recent advices from Riga have caused a little 
exitement, in consequence of the reported failure of several 
commercial houses there, chiefly engaged in the wood trade. 








At Middlesborough, on Tuesday, business was very slack, 


and prices of pig iron were lower. Quotations varied, and 


| while makers were quoting 52s for No. 3, merchants were 


offering it at 50s to 50s 6d, beirg persuaded that the market 
will tell in buyers favour. There is hardly any demand now 
apparent for shipment, either foreign or coastwise, while a 


| good deal of the iron bought for foreign and other consump- 


tion is being resold in the Cleveland market. 
manufactured iron trade is very guiet. The rail trade keeps 
extremely dull. The plate and angle branches are well 
| occupied with work, as they have been for a long time past. 
The prices of finished iron are nominally the same. If pig 
iron decline, that circumstance, combined with the recent. re- 
duction in ironworkers’ wages, is likely to cause manufac- 
turers to quote easier rates. The blast-furnace operatives are 
| to be reduced 5 per cent. in their wages at the end of the 
resent week. The coal trade has been quiet. Shipments 

| have been slacker. 

Wolverhampton coal was plentifully offered. Pig iron 
abundant, and common qualities easy. Merchant iron in no 
demand, home merchants possessing large stocks. Excellent 
railway iron in unusually good demand at first-class establish- 
ments. 

In Lancashire the coal trade has, for the season of the year, 
been of the quietest kind. Where pits are not running short 
time, stocks as a rule are accumulating. The iron trade of 
this district continues in a very depressed state. There has 
been scarcely any demand for either foundry or forge qualities 
of pig iron. In finished iron also very few orders are given 
, out, and no material improvement is now looked forward to 

until buying commences for the spring shipments. 

From Birmingham the condition and immediate prospects 
of the local iron trade are reported as anything but satisfac- 
tory. The demand for nearly all descriptions of finished iron 
has considerably fallen off since the beginning of the quarter, 
and mills and forges are not making on the average now more 
than about half time. Competition from the North of Eng- 
land and South Wales is feit severely. Prices are to some 
extent upheld still by the firmness of coul and wages, but the 
tendency of the market is decidedly downwards. The pig 
market shares the dulness of the finished iron trade. 


The ki veal 


| 


A A 
as 


‘+ As to the wages questions in course of settlement, the award | 
has been published of a reduction of 8 per cent. upon the rate 
of wages earned by the Northumberland miners. It was anti- 
cipated that more than 8 per cent. upon the 20 and 12} reduc- 
tion proposed by the masters would have been aliowed. It is 
further recommended that it would be desirable to agree upon 
a sliding scale, by which the wages should be regulated accord- 
~—e the rise and fall of prices. In the Durham coal trade 
arbitration case the award is expected in a week. In South 
Staffordshire, the Ironmasters’ Association are considering a 

ermanent wages scheme, but the men distrust the project. 

n South Wales the colliers are still awaiting an award as to 
the 10 per cent. kept back from their wages. A 5 per cent. 
reduction is proposed in the Barrow steel trade, but at a 


Bristol engine works such a reduction has been found 
impracticable. ; 


ae 








CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—January 21. | 
The flour market has, on the whole, been rather dull the 
past week, and prices have slightly declined, especially for the 
low and medium grades. Some of the better grades, such as 
good baker’s brands, from spring wheat and choice Southern | 
and St Louis family brands, have been supported by special 
influences, and have ruled with much firmness. Good lines 
of shipping extra State have been readily obtainable at $5.25, 
and not in much demand. Rye flour and corn meal have also 
declined. Supplies of flour and meal are moderate at all 
points, but there isan absence of demand. To-day the market 
was dull and prices drooping. The wheat market has been dull, 
and prices have lost a portion of the late advance ; the decline 
from the highest point this month, was yesterday about 2c 
per bushel. The urgency of demand for fine reds, for ship- | 


ment to the continent and to English outpérts, has subsided, | | 


while the failure of a Liverpool house has embarrassed trade 
in that direction. Holders have, consequently, shown more | 
disposition to realise, and probably would reduce stocks toa 
considerable extent if they could do so without making too 
much reduction. Indian corn was pressed on the market, and | 
prices gradually gave way. Current prices are regarded as | 
safe, and it is thought that current supplies cannot be kept | 
up at higher prices. 
The foiiowimg are the closing quotations :— Flour: Superfine 
State and Western, $4.20 to $4.60; extra State, &c., $5.00 | 


to $5.30; Western spring wheat extras, $4.90 to $5.35; || 


ditto winter wheat X. and XX., $5.00 to $8.50; city shipping | 
extras, $5.25 to $6.00; city trade and family brands, $6.25 to 
$7.75 ; Southern bakers’ and family brands, $7.00 to $8.50; 
Southern shipping extras, $5.25 to $6.75; rye flour, superfine, 
$5.00 to $5.35; corn meal, Western, &c., $3.00 to $3.40 per bri. 
Grain: Wheat, No. 1 spring, $1.31 to $1.36; white, $1.40 
to $1.55. Corn, Western mixed, 54¢ to 70c. Rye, 0c to 
95c. Oats, mixed, 43c to 48c. Peas, Canada, bond and 
freight, $1.02 to $1.20 per bushel. 

The visible supply of grain, comprising the stocks in 
granary at che principal points of accumulation at lake and 
seaboard ports, in transit by rail, frozen in on the New York 
canals and on the lakes, January 15, 1876 :— 


| Wheat. | Corn. Oats. 





- 





| Barley. 

bush. | 
1,032,724) 
88,000 
111,497] 
2 $17,539 
3,589,443, 23,087 —- 75,097] 
60,493 a ie oe 
226,69 
39.419} 
£9,004 


bush. 

568,432 
13,000 
£3,124 


SUS,l40 


bash. 
5,756,735 
4.100 
| 1,461,000 


= Dye 


bush. 

316,933 
333,000 
134,834 
310,067 
174,389 11,897 


In store at New York 
In store at Albany 
In store at Bufialo 
In store at Chicago 


seeeeeeeererees 
} 

Sees ee este eeeererees 

ee eee eneeeeneeeees 


In store at Milwaukee ......ccocccccsees 
Ey Shere OE TOTO. iccscccnccesscseesces 
i hiee Oh ORD .. : cndsteccciubcecnedeus | 
Im store at DetrOlb.cceccccescecccecessceee 
In store at Os Wego ....cccccccccccsceees 350,000 
In store at St Louis ....ccccocccccecseses 495, 439 
In store at Peoria .....ss00- 9,751 3,504 
In store at Boston....... id57 

In store at Toronto .... 
In store at Montreal....... 
In store at Philadelphia . 
In store at Baltimore .... 
Rail shipments 
On lakes and canals ...... 


46,500 1,197 
a5) ; 
150,900 
110,702; 22,96 
sH52 3,576 


247,095 


166,850 io 
m5 mies | 
’ 


7. Vs 
sIylld 







97 89 
6,54) 


276,519 23,7 1¢ 16,05 
j OO, ALO 


ose vee 
114 £5,755 19,688 
555,544 121,000] 1,250,008 110,00 


a. 
200,004 


Estimated afloat New York 27 5M coef 


| 
EE tincccumciiunien ns 17,316,409 
es Te BORG ciseccenccenerennientennsen«shndy 


Jan. 16, 1875  oe-...000.-s000e00 jcsseetincsh ar ae 


—_—_—— | ——__——— i a _ 
3,569,192) 3,091,167} 2,207,105 

} , -_ oe = ’ 
$89,5°9 3,854,956 3,271,275) 2,368,453 


=e! 6 O80 31 ® EET 16 @ nit 
75 4,009,110) 2,607,12 | 2,011,90% 
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NDON MARKETS. 
STATE OF THE C 


ORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 
The trade continues dull in every department, with further 

depression in prices. The supplies of English wheat sent | 

forward have rather increased this week, but are still mode- 
rate; and imports of foreign have slightly fallen off at direct 
ports. More numerous arrivals have, however, taken place at 
ports of call, and the quantity offering for sale still exceeds 
the limited demand that exists. The small proportion of fine 
wheat gives support to the value of this description, but the 
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commoner qualities, which comprise the bulk of the sup- 
plies, coon further declined. English wheat has_re- 
ceded Is per quarter in most of the country. markets, 
and Is to 2s at Mark lane. At the reduction, sales 


rogress very slowly. Ex ship parcels of foreign are 1s lower, 
| iwaleiner fall has oceurred in the rates for cargoes off the 








coast, In the latter position the sales have included Odessa 
Ghirka at 41s, Marianople at 45s'6d and 44s. Berdianski at 
42s 6d, Nicopol Ghirka at 463 down to 41s, Nicolaiff Ghirka 
at 46s and 45s 6d, Taganrog Ghirka from 47s down to 44s 6d 
per492 Ibs; old No. 2 Milwaukie at 44s 6d per 480 lbs; 
Californian, from San Francisco, at 50s per 500 lbs, usual 
| cost, freight, and insurance terms. The quantity of wheat on 
| passage is further reduced to 1,048,400 quarters, against 
| 1,636,900 quarters this time last year. Quotations from the 
|| principal shipping ports abroad have not varied materially, 
| and xt all points are too high to import with profit 





at the rates now current here, but at New York 
| rates of freight continue to droop. The flour trade is still 
extremely dull, 1s:per sack and barrel less has been taken in 
many instances to close sales. There is more disposition to 


|| sell for arrival at prices proportionate with those current here, | 


but there appears to be few buyers. For the fine qualities of 
| malting barley quotations are supported ; inferior malting and 
| all kinds of grinding barley are depressed, and meet very 
“little inquiry. Saloniea, arrived off coast, has been sold at 
23s 6d. The quant.ty on passage falls off, and is now very 
small as compared with that of last year at this time. Beans 
are arriving more freely, and have come down Is to 2s per 
| quarter for foreign descriptions, both on the spot and floating. 
|| Casablanca, arrived, have sold at 43s per 480 lb, usual terms, 
| The mild weather checks the consumption of peas, which 
'| have declined Is per qr, and are only in moderate request. 
'| Maize has further given way to the same extent. American 
‘| mixed offers on stands at 28s. Off coast sales have been 
‘| made at 29s 3d down to 28s, and for shipment at 27s and 
| £68 6d. The arrivals of oats, though not to say heavy, have 
| exceeded present requirements, and the market is weak. With 
| prices again easier, St Petersburg were to-day quoted 23s to 
23s 6d; Riga and Reval, 22s to 23s; Swedish, 22s to 22s 6d 
| per 304 Ibs ; stout Swedish, 23s 6d to 24s 6d per 320 lbs. 
Mr J. E. Beerbohm’s corn trade list states that the arrivals 
'| of grain and veed-laden vessels at ports of call since Friday 
| last have been 110 in number. Total last week, 27; total 
|| since January 1, 254; total same time last year 136. 
| Whest—The arrivals have been large. On Wednesday and 
| 





Thursday several transactions took place, and prices have 
| finally improved about 6d to 1s per quarter, according to 
|; quality. For forward delivery there has been scarcely any- 
, thing offering. Maize—5 cargoes have arrived; the market 
| has been slack at some decline since last week. Barley—13 
| cargoes have arrived. The demand has been very slow, and 
| to make sales less money would have to be taken. 
Suir Argivats tas WEeEx. 
| 
| 
| 


| 
| 
| 
| 
| 


Wheat. Barley. Malt, Oats. Maize, Flour. 

ars. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 060 1910... wee a eco ot ° oe 
| ES . —- eco eee ove one eee eee eee cee 
Foreigt ssse.s. 19820 ... 9000 w. 54200 ... 4299 ... J 100 
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PRICES CURRENT OF CORN, &c. 
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; Waeat—Fnvlish, white, new... 40 @ 47 | Oats (continned)— 
1] a red, new... 38 At Scotch, Hopetown and potato ... (@ ... 
| ow white, old... ... os — Anvrusand Sandy ... ... on 
1} ite red, old ...... —- COMMON ccocccccccceccccee ove e 
Kenigsbergand Dantzig wne BERRI carrcemmesinnines He ° . 
y SOD oni erncbeaeeneey ae ule — white, feed. .per 3041b ... oon 
|| «Reenig g& Dantzig ......00. 47 54 st AI I os cimsigchaienaiiies inte = 
Rostock, ‘Wismar, Ke...........06 45 54 Danish, kiln dried...per 320 Ib ... ae 
1} Stetiin end t a) SII sini tinatschiennicnteinnnteiiiaeal oss 22/8 
|} Dani-n avd Holstein, New ... .. ie SINT detunsntinvesdnienessumemannnie: ews sn 
}} St Petrshrg, Sxonska.prigcib 46 48 Archangel, St Petersburg...... 23 2246 
1} Common ditto ....0..2..cccce-ee00 41 a4 TEEDD. Stnvuseneiedeeenvosneseniatineinns 23 
BE) RINT i tnccentsinebattinipentin- ane . Dutch and Hanoverian, &e.... 25 27 
| | Mariano, oli and Herdianski... 42 48) Takes— 
i OGOOBR ccoceceves> sesrcevevvsvcecces “43 47 English, winter, new ...per qr ... ses 
Taga: TOR scocercccscncccccecceosscse 278 ° Scotch, ae Seesecereeses see ose 
| San Fra: cisco, Crilian, Kc. ... 43 Al Foreign, large .....ccccss erwenaeese cee eve 
|| New Zealand end Austraiian. 60 5! Lanserp Cakes— 
| AMETICAD, WAMLET ....,00c0c00-00 ++ ove nce Sg per ton £13 
} ~~ BPTI  orececcvcrcesee 5 48 Foreign ........ weovecsseceseveres JAG 126 
{) Bargtay—Fnetiso, 32 i4 INDIAN ConN— 
| Scotch, ae pepennececennenene eee see American, white — 489 ib ... 
' — Pindir¢ ....0002. psee.-000 — ae yellow and mixec 23 
Damish, Taalt gy ....ccccercseeseee one Galatz, Odessa, and Lbraila, , 
. eres * 30 37 UN tata la aie avese 2 2 
Foreign, <istillin ...pr 4834b woe Trieste, Aneona, Kc. ............ 
uae stout crinding......... . wens FLrour—Nominal top price, 
— — &e.pr 4001b 24/6 25/6 | ey delivered to - 
Sey . ¢ Seescsseesesecesseses see ove DMKCE cccceces ereeres er 28 4 
); Baans—Engiish ...... eveccceunecness 42 43 Town-made, centibebis gn e 
Dut ch, iMlanever, and seconds, delivered to the 
French ..........- oper 480 ib .., wee ss ee . 41 44 
Egyptiae anid Sicilian .,....... 40 42 Country matks.c.c..0.0-.00.. al 40 
{) Peas—bLnglish.wuite boilrsmew .., Hungarian ats : 
| wagtish, grey, dun, and maple, cnet deci ae 45 
i Raglish, blue, new .........00+ =, mee a aaeeae 
Forcign, white boilers, new... 42 44 | Do, superfine to extra suprfi 93 34 
: — ceeding, old............ ... = Do, common te tine ee ow 
}) Pipwactegtieh unex. -a0e OP... Do, he Boe. | oes 
| ® Fl woe O, heated.and Sour ....ccccccee see wee 
} Foreign, new ......... per 480 1b ... ews  OATMEAL— 
, Oxve—English, Poland & potato ... _— Scotch, fine 
=” an eng RCE, NE wwrenevenned perton€ .., 
ti white eee ose | FOGG. .cmcccceseces we .. wes 
Vv 
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BLACK SEA, MEDITERRANEAN, “AND OTHER ARRIVED CARGOES. 





COST, FREIGHT, ANP INSURANCE. 
Wnreat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 8 
Marianopoli ......per 492 lb 42@ 47 | Danube & Odessa...per 4921) 24@ 246 
Sea of AzOi, hard ....cocccerceee vee oon EGY PUAN wcoccecoceccccscccccovccces coe nce 
: _ Taganreg, soft... ... - I BR ccnsssctivevetncenentcse ese a 
| @dessa and Nicolaieff Ghirka 42 46 | Bkans— 
we BREE wcccccepcoesnees covcnese vos «wee || ~—s EQ ptn., Sicilian, &c..pr4801b... .., 
— Polish......... oe «.. | LENTILS— . 
| Danube, soft ...... . w» | Egyptian and Sicilian eco sox 
Galatz GLirka ee .. |} Inptan Coxn—Per 480 & 492 Ib 
Tricste 22. se.ccrersscseeescrceeveree eve eve Galatz, Odessa, ana Ibraila....3246 .,. 
8. Francisco, Cuilian.pr 5001b ... 7 American, yellow and white... 29/4... 
American red winter.pr480 1b ... és Salonica and Enos .......cc000-08 ose 
_ spring .480 lb 41 46 | Rve—Black Sea, &c...per 48016... 
| | Tg TPtIAM ncccceccccencecececessccsrs exe one | OEE 
| Bantzr— Swedish, ..........0....pers26 Ib .., “ai 
Danish, kiln dried...per 424 1b ... eve Danish, DOW..cccccccsccoscsvocvcece coe + one 
——  WAATIEH. crorcereisccovecee coe ooo Archangel & Petwsbrg..p.3041b .,. ite 





/COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 

| For Rerort or 11s Day's MARKETS SEE Posrcript. 

| Museine Lang, Frivay Moarnine. 

| $ve@ar.—There has been more business done in floating cargoes for 
| the United Kingdom, and some parcels of Jaggery sold to arrive. The 
| market generally continues flat, owing to uhe depression in refined. 
' Sales ot West India yesterday 457 casks, chiefly crystalisod Demerara 
by auction, at last week’s decline : low to good yellow, 23s 6d to 2ts 6d; 
brown, 22s 6d to 23s. 1,164 bags at same quotations, with Berbice at 


24s. 1,485 barrels Trinidad Usine part sold at 25s for grainy pale | 
| grey. Refining kinds of West India have been almost neglected. 


Some unclayed Manila has sold rather under late rates. A few parcels 
Jaggery on the spot. The rather heavy landings of last week caused 
some increase in stoek, and the deliveries are smaller than at the cor- 
responding date of 1875. 
lwports and De.ttvertzs of Suear into Lonpox to Jan. 29, with Srocxs om hand. 


1876 1875 
Imported ........0000-..t0n8 17100 ... 19500 ... 22700 .. 21900 
Delivery  .......ccccccer.coses 13859 .. 22350 ... 20700 .. 20000 
ee: csaminaden 74400 73700 ... 81100 ... 63300 
Steck (estimated inU.K.) 153000 1710L0 ... 195000 .. 149500 


Mauritius.—Small sales by private contract at previous rates. 
Jaggery.—A large business has been done in cane grown for 
arrival at 44s 3d. On the spot, 1.500 bays Palmyra at 18s 3d. 
Manila.—11,000 bags Ilo Ilo ex recent public sale have sold at 14s. 
Floating Cargoes.—Four of Java, comprising 13,000 baskets, have 
sold for the United Kingdom, prices about 23s 3d to 23s 9d: one of 
5,700 bags low brown Bahia, no price. 
boxes Havana, No. 10 to 103, reported at 20s. 


Refined.—The market continues in a very unsettled state. 


ee 





Pieces 





f. o. b. 


Rum.—A steady market for Demerara. Sales at 2s to 2s 1d in 
puncheons; fine, 2s 23d; bhogsheads and barrels in proportion, per 
proof gallon. About 50 puncheons Jamaica are reported sold this 
week. 

Corrge.—Colory qualities of plantation Ceylon have found ' buyers at 
full rates. The market generally is ratuor quiet. 
some other European ports, and in America, c mtinue large. Prices 
are still at a much higher range than usual. The public sales of plan- 
tation Ceylon have been only 453 casks 69 barrels 127 bags, which 

| found buyers: rather small and low middling greyish to middling 
colory, 101s to 107s; good middling to iine bold, 108s to 117s. 61 

barrels Jamaica relised 102s for low middliog. 424 bags Singapore 
were taken in above the present market value. 139 packages Mocha 
part soid at 98s for ungarbled. Of3,820 bags foreign, a oaiiie sold on 
| former terms: washed Rio, 963 6d to 993: good ordinary Rio, 85s; 
| Honduras, 92s; Santos, 85s 6d to 888; very low, 783 to 78s 6d; Porto 
| Rico, 92s to LO4s; one lot, 107s per ewt. 

impvxrs and DeLivertxs of Corrgg in London to ‘an, 29, with SrocKs on hand, 






1876 1875 1874 1373 
ID cennenrnvencnivcities of0Hs 4600 ... 6310 ... 4500 ... 6070 
ee Ee » 1760 ... 2090 .w. 1490 .. 1800 
RED RE coe nines eieueouvaeel o 2040 ... S000 2. 1900 ... 3950 
Sioek.....-... enenininvetiecupiiniees 33600 ... 910) ... 8880 .. $769 


Cocoa.—The parcels of new crop Trinidad by auction have meta 
steacy demand, and 1,i19 bags chiefly sold at 69s to 91s for common 
to tine; with 4 p rtion of grey and ordinary at 58s to 66s 6d. 303 
bags Grenada sold rather dearer: from 553 to Gls 6d. 417 bags 
Guayaquil were taken in. Of 711 bags other foreign a few lots only 
sold at 58s to 64s per owt. 


Tra.—A quiet feeling pervades the market. 


ve a The chief feature of 
the week has been the public 


| 
sales, at which common grades of congou 
sold at tue recent decline, from 9d to 103d for bluck and red leaf. 
| Other grades are without improvement. A limited business has been 
Cone in tine. . Mine greens about maintain ther position, Other classes 
have sold with irregularity. ‘The public siles to yesterday were about 
{ 13,400 packages. Low qualities of Indien continue depressed, but 
some of the good medium to tine show an advance. About 5,800 pack- 
ages have been brought to auction this week. 
Rice.—A moderate amouat of business has been done on the spot, 
including 5C tons table white Bengal, at 14s 13d; 400 to 500 tons 
Askooli:, at 9s 6d to 103 6d; 600 bags Rangoon, at 8s. A cargo of 
Moulmein off the coast, at 7s 7$4 continental terms, Last Fricay, @ 
cargo of 880 ons brokea Rangoon, at 63 13d, ex ship. About 1,000 tons 
Rangoon, spring shipment, at 8s, ex ship, Loudon. 
SaGo.—556 bags by auction sold steadily at 17s to 17s 6d for good 
small, with a few lots rough bold at 16s 6d to 17s per cwt. 
Tapioca.—i,095 bags partly sold : Singapore 23d to 24d ; low small! 
134; small to tine Penang, at 241 to 34d per Ib, che : 
Tapioca FLour.—152 bags Pe 


pang were chiefly bought i 
sold at 13d per Ib, § Were chicily bought in. 


One lor 


| 
| 


Last Friday a cargo of 1,300 | 


are about the same as last week. Clyde crushed steady. Fine Paris | 
loaves have sold for delivery at the reduced price of 253 9d per ewt, 


Stucks in Holland, 
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Peart Tapioca.—647 bags only partly sold: small and medium, at 
18s 6d to 18s 9d ; extra bold, 21s per ewt, 

Biack Perrer.—Sales have been limited, and the market continues 
unsettled, with heavy stocks. At auction, 1,437 bags Singapore about 
one-fourth part sold at 43d; sea-Gameged in proportion. 200 bags 
Trang and 150 bags Penang were taken in. 

Wuire Pg: Per.—Some business has been done by private contract at 
6}d for Singapore. About two-thirds of 725 bags by auction on 

ednesday sold at easier rates, including fair quality at 6}d; a 
few lots, 63d per lb. 

Oruer Spices. —Market dull. 154 bales Zanzibar cloves withdrawn. 
Of 18 cases Penang just in, 2 cases good sold at 2s. 18 bags 10 casks 
Amboyna were taken in, excepting one cask, which sold at 1s 43d, 23 
cases mace were taken in. 39 cases brown Penang nutmegs went at 
about previous rates: bold, rather mouldy, 4s to 4s 4d; 80 to 73's, 
384d to 3s 6d: 123 to 110’, 23 6d to 23 10d. 80 bales Ceylon 
cinnamon in second hands part sold rather under the previous value. 
300 boxes china cinnamon bark, &c., were withdrawn. Of 108 cases 
111 bags Cochin ginger, a few lots sold at former raies, including 
rather bold scraped at 85s; ordinary rough, at 68s per cwt. 42 barrels 
Jamaica, 300 bags African, and 150 bags Bengal withdrawn. 1,136 bags 
pimento part sold at 3d to 33d per Ib. 

SatTPerReE.—During the week about 350 tons Bengal sold to arrive 
at 18s 104d to 19s per cwt. The market is now quiet, and no sales of 
importance on the spot. 
| Cocuingat —There were small supplies brought forward yesterday, 

viz., 620 bags Teneriffe, which about one-third part sold at last sale 
| prices for black. Ordinary to fine, 1s 9d to 2s 9d. Silvers went at 
(1s 9d to ls ltd. 26 bags Honduras silver 1s 10d to 1s ild per lb. 
| Orner DrysaLtteRY Goops.—The market for Gambier has been 

quiet; 2 few sales made at 25s $d to 25s 10$d for block, ex quay. 50 
| tons euteh, to arrive, distant shipment, reported at 24s 6d for good 
| quality. Bengal Turmeric has sold at 27s 64 to 28s, on the spot, and 
| business done to arrive, prices not named. 480 bags wormy, in public 
| gale, out at 27s Gd. 308 cases China galls, two thirds sold, the sound 
at 56s per ewt. 

SHEtLac.—181 cases by auction yes erday were partly bought in, 
fine orange, including D.C., at 9/ 10s. Some good liver sold at 5/ 10s 
to 5/ 12s 6d; native orange at 5/ 7s 6d per ewt. 
jj Metats.—The prices have varied but slightly since last Friday, and 
i| most of the leading markets show a want of activity. Tin is the prin- 
cipal exception, there being a good demand, and the latest sales establish 
| about 1/ recovery on the lowest quotations of last week. A steady busi- 

ness has been done: Straits, 79/ 10s to 80/ 10s, accordirg to conditions ; 
| Australian, 79/ 10s to 80/. Market again quiet. Deliveries continue 
' large. Stocks of Banca and Billiton, in Holland, 114,500 slabs, or much 
|| under the average of the two precedingyears. The market for copper 

is without activity. Prices unchanged. Good ordinary Chili bars, 
80/ 10s to 81/; special brands, 81/ 10s to 822; Australian, S8/ 10s to 





| 
| 


| 891 perton. Deliveries of Scotch pig iron for exportation have, so far, 
been smaller than usual. The market at one time weaker, at 62s 3d to 
to 62s Gd cash, since recovered to 62s 9d to 62s 103d per ton. 
steady. 


Lead 
Of 120 tons sheet zine (rolled at the London mills) by 
auction, three-fourths sold at 29/ 23 6d to 29/ 5s per ton. Foreign 
|spelter unchanged. Quicksilver has advanced, 11/ per bottle paid, 
| and the price now uncertain. 

| Jure.—The market continues dull, the few sales effected being at 
| barely previous rates ; and the Dundee trade reports are still unfavour- 
| able. 

| Hemr.—Manila has been firm. 


At auction on Wednesday 2,282 
bales rather more than half sold at full prices. Fair to good roping, 
A few bales Quilot, 42/ 5s to 42/ 10s ; some parcels other 


| B02 10s to 327. 
| kinds partly found buyers at 21/ to 2!/ 15s, for Sisal, being lower. 
Oms.—About 100 tuns Corfu, off the coast, have sold at 40/ 10s per 
tuv, c.f. and i. Transactions on the spot are limited. Sperm nominal 
at 96/ to 97/ per tun. No alteration to report in «ommon fish oils. 
Linseed oil has been quiet, with prices again rather lower, viz,, 
23/ 12s Gd to 23/ 15s on the spot, 24/ February to April, 25/ May to 
August. A moderate amount of business reported in English brown 
rape oil, but prices have declined, viz., on the spot 36/, February to 
| April delivery 85/ 10s to 35/ 15s, middle months 33/ 5s to 83/ 10s, last 
four months 32/ ids, sellers. English refined, 37/ 15s to 38/. Cocoa-nut 
| is steady at last week's rates. Ceylon, 38/ 10s to 32/; Cochin, 40/ to 


| 





41/. Palm dull.. Fine Lagos, 38/ to 38/ 10s per tun. 

LinsEED.— Prices have experienced some fvrther reduction. Calcutta 
Several sales made to arrive at 49s 
No sales of Azov cargoes. 


} 
on the spot, 48s 6d to 49s, ex ship. 
‘to 50s. 400 tons Bombay at 52s, fur Hull. 
Present quotation, 52s per quarter, off coast. 
PeTroLeuM Or steady. On the spot, 103d to 103d; February to 
| April, 102d to L0$d; last four months, 11d per gallon. 
Sprrits OF TURPENTINE.—Awerican, 253 per cwt; next two montis 
rather less, with a fair demand. 

TaLLow.—A heavy fali has been establishec upon Russian since the 
price of home-made was reduced last Friday, and the supply of other 
other sorts at the public sales continues rather large. Petersburg, 
new, 453; old, 44s per ewt. Estimated stock in London, 14,980 casks, 
against 21,000 casks last year at same date. 

* 
POSTSCRIPT. Fripay EVENING. 

SuGak.—At auction several parcels crystalised Demerara sold at 
about Tuesday's rates. Total sales 814 casks, making 1,153 casks for 
the week, 4,458 bags Mauritius chiefly sold at 15s to 18s 6d for brown 
and yeliow, 19s to 19s Gd for soft grainy, and 22s 6d for erystalised 
yellow. 1,087 bags Penang, 504 bags Singapore, and 2,002 bags 
Egyptian withdrawn. 725 bags Natal sold at 14s to 18s 6d per ewt. 

CorrEE.—The public sales of plantation Ceylon, comprising 1,036 
casks 64 barrels 252 bags went off at very full rates. 594 bags native 
were chiefly bought ir. 49 half-biles mised small berry Mocha sold at 
106s. 198 bags East India at 108s to 113s for Travancore. S9L bacs 

‘| Singapore bought in above the value. 


? 
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Rice quiet. 

Brack Peprer.—No sales reported. 

SHELLAC.—404 chests about three-fourths soki; A C garnet, 6/ 2s 6d 
to 6! 58; orange, &e., 5/ 7s 6d to 6/; fine button, 9/ to 9/ 7s 6d. The 

tter rather dearer. 3 

_Drysattery Goops.—435 bales Gambier were chiefly taken in at 
25s Gd for block, and since part sold at 258 3d per ewt. 800 chests 
lac dye, part sold at 53d to 73d per Ib. 

Jure.—About 4,000 bales sold to arrive at 16/ 10s to 16/ 15s. 

Merats.—Tin quiet. Straits, 79/ 10s and 80/ to arrive. Copper 
quiet. Charters for the second half of January, 2,100 tons. 

Or..—109 casks, &c., cocoa-nut by auction only partly sold at 
34/ 10s to 35/ 10s per ton for Sydney. 40 tuns seal, and 32 tons whale 
oil withdrawn. 

TaLLow.—Town made again is 6d lower, viz.,45s. Petersburg as 
previously quoted. 982 casks Australian by auction about one-third sold 
at 2s to 3s decline; mutton, 40s to 43s 9¢. Common to good beef, 37s 3d 
to 40s 9d. 431 casks 60 pipes South American withdrawn. | 





ADDITIONAL NOTICES. 


Tea.—The statistical position of the article is favourable, but the 
market remains exceedingly sick. Holders are still forcing their teas 
at auction “ without reserve,” to meet their engagements with the | 
money lenders, and a further considerable reduction in prices has been 
the result—a most unsound state of trade generally being thus indi- | 
cated. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states, 
oranges are in good demand, those in sound condition realising increased 
prices. Lemons improved in value. Barcelona and Spanish nuts selling 
freely; more inquiry for Brazil nuts; sale of French walnuts very dull. 
Almeira grapes seiling at higher rates. St Michael pine-apples in | | 
request at moderate prices. | 

| 
| 
} 





Dry Fruitr.—An absence of demand has existed during the week, 
and inquiries for export are scarce. 


No publie sales were held this 
week. 


Holders have still a good opinion of the future of the market, 
anc expect a rise io price as soon as demand sets in. In currants very 
few parcels are available under 29s, those under this price being mostly 
in poor condition and unfit for shipping purposes. A good business is | 
being done in dates, which are low in price. 

ENGLisH WooL.—Trade very quiet, there is but very little alteration 
in prices. 

CoLontaL WooL.— Market firm with little doing. 
sales commencing 15th February, 76,695 bales. 

FLax quiet, New Zealand a little tirmer. 

Hemp.—Russian clean firm at recent quotations. Manila met a good 
demand this week at public sale at fully last week’s prices. 

Seeps.—There is no change in quotations of seeds. 

Torpacco.—There has been rather more doing in American tobacco 
during the past week, some of the home-trade buyers having shown a 
disposition to secure some of the best grades that ar i 


Arrivals for next 


} 

| 

| 
» offering in the 
market, and for which full prices have -been realised; holders of 
common classes are more inclined to accept lower prices. Substitutes 
have continued in active demand, but in segar tobacco little has been 
done. 

Merais.—There is no material change in metals. Copper changed 
hands slowly, but at firm rates, up to to-day, when {rom 5s to 10s a ton 
reduction was accerted for Chili bars, other kinds remaining unchanged. 
Tin has had more attention, and a good deal sold at improving rates, | 
which are not maintained to the end of the week. Iron still quiet, and | 

: 


in spelter, lead, and tin plates nothing new has occurred. 


METROPOLITAN CATTLE MARKET. 
Monpay, Jan. 31.—The total imports of foregn stock into London 
last week amounted to 12,194 head. In the corresponding week las | 
year we received 7,461; in 1874, 5,376; in 7 
6,018 ; in 1871, 2,182; and in 1870, 6,456 head. 
In sympathy with the dulness in the dead meat market, the cattle | | 
j 


~ 


1873, 8,551; in 18 


trade ruled inactive. The supply of stock was not large, but it was 
fully equal to the demand. Beasts from our* own grazing districts 
came to hand in moderate numbers, and a fair proportion was of excel- 
lent quality. Nevertheless, sales were effected very slowly, an! quota- 


tions were weak, especially for second-rate qualities. The best Scots 
and crosses were disposed of at 5s 1Ud to 6s per Slbs. From Norfol! 
Suffolk, Essex, and Cambridgeshire we received about 1,500 heal, from 
other parts of England about 250 head; from Scotland, 190 head; and 
from Ireland 200 head. The foreign side of the wiark as moderately | 
supplir d with foreign beasts, chiefly Dutch, but including Danish and | 
Spanish animals. The demand was heavy, and prices lrooping. | 
In the sheep pens there was a fair supply, including a i show of | 
foreign. The cemand for English breeds was rather more lively but | 
quotations were weak. In foreign breeds business was quiet. The | 


best Downs and half-breds wera disposed of ut 653 10d to 
Calves changed hands quietly, at about late iates. At Deptford there | 
were 65 French beasts. 


3 per & lbs, | 


SUPPLIFS ON SALE. 


Feb. 2, 18/4. Feb. 1, 
BOGMEG: 6 ceetsesscitedccesncctwsedasese IPO  sccccoens Se :, Scan 3.160 
Sheep ooceeos Sbteenenavercesennscseneet TOG  .ncstees SEM © acigeee 1S.°30 
CAl VS .....cocccccccescccocccccescosses a) acewns y | Lso 
Pi iiccics, wocccsontosanataniveeaacenien BD. -cxscctinis J Seadaanee th) 


METROPOLITAN MEAT MARKET. 
Frepruary 4.—There was a moderate supply of meat on offer. 
a quiet trade prices ruled as under :— 
Per 8ibs by the carcass. 


With | 


s d s ad s d s ad 
inferior beef...... eapnaneka desi 4 0 to 4 6) Inferior mutton ............... 4 Oto 5 O 
RAR GIR ccccsecadsccoceens 4 8 4 10; Middling ditto 5 O 5 6 
Prime large GittO....ccccrceeees 4 10 5 wv | Prime ditto ... 5 8 6 0 
rime small citto § 0 5 2) Large pork ie secinliass 5 oO} 
WERE. cadncnnie ieninneatien ane © @ 6 4; Small a deca ae, aa es | 
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POTATO MARKETS. 


of potatoes were on offer. 


kinds were dull. Kent regents, 120s to 140s; Essex ditto, 100s to 
| 115s: rocks, 85s to 100s; flukes, 130s to 160s; kidneys, 100s to 125s ; 


and Victorias, 120s to 145s per ton. 








COAL MARKET. 











| Jan. 31. Feb. 2 Feb. 4 
s a s d s 
1 Retside West Hartley . me 8 ees 
i West Hartiev. sesseee ose =e oeee 17 9 oor o” 
| Hastings Hartley... oe tae a se 
| Richard’s At thracite. is 6 coe eevene nee 
Holywell Manin ......cccsccrcscessssovvcerceeseree ° =e “see geese 18 6 
Wallscnd—Hawthorn .,.....cccscccessesceserees 19 DG ceveee 18 8 wees WB SD 
LA co timnamn Se @ oo Bh © conve eee 
| South Hetton ......cc0cceeeeeeeee 23°C cca 21 6  cevvee 21 6 
Tunstall  .......0000 peunpenesenensen 19 9 ——— 18 3 
SOTO chscsininpesttineeiinannibicnin >). ine ae an 18 6 
East Hartlepool .....0...cccccsoss 22 3 ssoooo 21 3 w. 21 3 
i} South Kelloe ...cccccccsseee-s-oee 21 3 coosee os ove eee 
t! FRGEROR. ccc cevccescconpconsaccenenseve +5 teeeee 21 6 21 6 
| Hetton Liv0ne ....00.00es0-c0ceeees ooo eneee 18 0 «w- 18 8 
1] Orizinal Hartlepool ....06...++ ee See - - 
HartlepOol....ceseorssessresecsosseven 900 eveves OD censee ooo 
{| i ee cis date eae ee 
| Elen Main .cc...ccccccrcccccccscce «+s se nee one eo. 18 3 
lj No No. No. 
1 | Ships at market ccocccrcscesssersreeersssceseseee 55 ceenee 29 senses 40 
| si” SGI celiac lateaeliniiaataccsmaesiie ee Scans 0 
— Contracts, gas, &c — Ds ceceee 23 
— Unsold ...ero.seees . 4 12 - 7 
\| ier, <> SAD - <cenesacenieaimademiisaaamanegioet pene 15 | 
LIVERPOOL MARKETS. 
| eusememnti 
WOOL. 
| (FROM OUR OWN CORRESPONDENT. ) 
| Fenrvary 3.—At the public sales of miscellaneous descriptions held 
| here on the Ist and 2nd inst., about 16,000 bales were brought forward, 
|| eomprising about 3,900 ballots Peruvian, and about 4,700 bales 
|| Morocco, besides 1,800 bales Turkey, &c., 1,000 bags Egyptian, and 
|| the usual assortment of other kinds. Peruvian and Egyptian met 


with ready demand at somewhat higher rates than in Decewber last, 
| but Morocco were very much neglected, only a trifling quantity having 
The totals sold amount to about 7,600 bales and 


| been disposed cf. 
ballots. 


| 
The 





G@Gasette. 


| 
| Tvuespay, February !. 
RANKRUPTS. 
| = illiam Needs, Cheapside, umbrel a manufacturer. 
| * Elizabeth Piper, Gloucester road, South Kensington, widow. 
1} ' 


James McCaul Stretch, Little Tower street, City, and Mildmay grove, 


; Stoke Newington. 

| Marks Wittenburg, Derrick street, Rotherhithe, tailor. 
James Bird, Birmingham, fruit salesman. 
| Willis 1m Bunker, Langley Moor, Durham, watchmaker. 
Samuel Chibuaall, Bedford, builder. 





Boroves AND Sprratrrecps, February 4. —Fair average supplies 
Sound samples met a fair demané, but other 





STATEMENT 
Of Imperts, Exports, and Home Consumption ef the following articles in the 
4 weeks ending Jan. 29, 1876, showing the Stock on Jan. 29,compared with the 
corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


——_—————S— hv 
















































































| Henry Franks, Todmorden, inn‘ eeper. 
| William Leek, Harrowgate, whitesmith. 
| George Prinn, Birmingham, stationer. 
James Rawlance, Brockenhurst, Hants, shoemaker. 
James Stettaford, Barnston, Cheshire, shipbroker. 
Thomas Harper Wallis, Market Rasen, Lincolnshire, joiner. 
| Henry Ward, Ipswich, steamboat owner. 
| Thomas Alfred Watson, Leeds, victualler. 
| Henry Albert Webb, Gloucester, and Lydney, 
smith. 


| William Wilson, Ulverston, Lancashire, shipbuilder. 


SCOTCH SEQUESTRATIONS. 
Edinburgh, auctioneer. 
John Telford, Leith, coal merchant. 
John MacLean, Jedburgh, grocer. 
Thomas Douglas Grieve and James Lamb, Edinburg! 


Jo} in Smi h, 


| John Stirt on, Be rth, saddler. 

{| John Arbuckle, Greenock, tanner. 

| 

| THE GAZETTE OF LAST NIGHT. 
SANKRUPTS. 


| Richard Banner Oakley, Queen Victoria street, banker. 
| Jchn Edward Balfern, ‘Brook green, Hammersmith, travell 


Gloucestershire, 


gold- 


h, builders. 


er. 


William Smith, Craven street, Strand, and Hurst House, West Moulsey, 


Surrey, solicitor and scrivener. 

| Eliza Cappes », Great Warley. near Romford, Essex, farmer. 

| William Streeton, High street, East end, Sittingbourne, Kent, coal 
merchant. 


+ George Edwards, jun., Milton road, Gravesend, ironmonge 
Joseph George Ely, Clare, Suffolk, hotel keeper and farme 

Ann Maria Mattock, Combs, near Stowmarket, Suffolk, bee 
| Robert Potts, Haydon Bridge, Northumberland, joiner. 


r. 
r. 


rshop keeper. 


James Gulliver Thomas, Bush street, Pembroke dock, grocer. 


SCOTCH SEQUESTRATIONS. 


} Adam Dunn, C orstorphine, Edinburgh, baker. 

| Donald M: ackenzie, Clunes by Beauly, farmer. 

| Miller and Pearson, Perth, builders. 

| Henry Murray, jun., Eagleshaw street, Glasgow, builder. 












































ImPoORTED. Home Consvump. Stock. i 
British Possessions, -—-" -— —_—_—- —_—|— 
1875 1876 1875 | 1876 | 1875 1876 | 
bet (etait ee 
tons tons tons tons toma tons | 
West India . 4980 5147 | 6531 | = 4969 | 11387 | 16389 || 
Mauritius and. Egyptian. 1727 2034 | 1188 | 163 | 4957 8110 | « 
Bengal and Pena ig ...... 580 140 1031 293 3318 
BEREIIN.. sccncreripoanesioven | 1735 3116 | 1825 1989 6149 12282 | 
EE. ee | ee | ee | =—_ 
Total B. P.sss.cssseeee) 9022 | 20707 | 10625 | 8854| 25811] 413i4 
» SD a roe 
Foreign. 
Siam, Manilla, &e.......... 2544 2560 4216 1593 27388 18687 
Cuba and Havannah...... 63 16 | 341 164 2978 1004 
RMI -acovdebtbisadessnah 98! 613 657 | 2051 3476 
Porte Rico, Ac. ............ 141 a 410 62 | 1436 1185 
NEES cectsntasienionscenns 6734 4090 6148 2514 14011 8746 
Total Foreign......... 8443 6666 11728 4990 | 47858 | 33098 | 
ONS EEE EI T3088 | -_e_—. 
___ Grand Total .......+. 19485-17373 | 22353: 13844| 73669 | 74412 
MOLASSES, | 
| | - Tr 
IMPORTED. Homs Consump. Stock, 
' ee 
tons tons tons | tons tons tons 
West india .................. | 102 | 53 102 185 322 2021 
PHI. ecbiwncecpasiensasces 5 | 822 | 20 2 33 1015 
Total ......ccreveroseee | 107 | 875 122-267 | 355) 3036 
—_—-- ——_—_— ooo | lC ————_ 
READ cccccnel 1 x 22 | s|  a3]_—=C.. 
RUM, 
|. ————s«dExportep &@ Ds ———t—~—“‘—™SCSsC 
} ImporTED, LIvERED TO Vat.Homs Consump. STock,. 
| ES ES ee ——— - 
| 1875 1876 1875 | 1876 | 1875 | 1876 1875 1876 
gals gals gals | gals gals gals gals | gals 
West India.... 163845 205515 149010 | 194940 | 269550 | 181845 1453710 1492650 | 
East India.... 66645 45360 45845 | 24030 34470 | 14940 | 192655 | 248365 
Foreign ...... | 8685 7830 | 233190 | 12555 ' 6660 9900 | 193953 | 249885 
EXPORTED. 
Vatted.........| | 197058 143685 | 129105 | 64395 | 65565 51065 | 335790 | 418815 
‘Total | 436230 492390 3 47480 205920 876245 | 257750 {2146108 el 
COCOA, 
IMPORTED |}  Exportep, . Home Consump. Srocx. 
| cwts ewts | cwts cwts ewts cewts cwts cwts 
B. Plantation 6551 4491; 206 | 111 8757 | 7830 29823) 17808 
Foreign ...... | 5772 4044 $122 | 2119) 5559) 1310 29469 8595 
_ Total... 11323, 8538 | 3428) 2230 | 14316 | 0140 | 69292 | 26409 
COFFEE, 
tons tuns | tons | tons tons | tons tens | tons 
West India... 463 299 | 399 | 126 | 79 105 486 $18 
Ceylon ......| 4729 2917| 2714) 1742) 1304| 1074] 4258) 5570 
East India 140 | 245 829 138 | 453 220 1669 1292 
Mocha saseeneen 71 69 | 17 13 45 76 121 477 
Brazil.. .| 688 | 930 | 693 ) 698 | 35 59 1771 3862 
Other Forgn.| 217) i44| 344 | 215} 170 207 790 | 1388 
| <annemgineess sntiasidion’ denpiiessinenss Untiimmeninien "canines 1 casmitaieiaims Uaeniesndiaeia Tcaaiandeiiaite | 
Total ...| 6303 | 4604} 4996} 2937] 2086 | 1761 | 9095 | 33507 
RICE.........( 8503} 8595] .. | 11291 | 7358 | 49147 | 29039 | 
PEPPER. | 
= Si ae 
; tons tons tons tons tons tons tons tens — 
White ......... 131 | 16}... ; 123} 145] 1323 966 | 
Black ......... 674 | 832 842 | 472] 2642 | 3820) 
pkgs pkgs | pus | pkgs | pkgs kgs kgs | pkgs | 
NUTMEGS... 271 259 | oe 319 . 86 ri74 1153 | 
CAS. LIG...| 3201 ese 1066 5907 | $8824} 35169 | 
CINNAMON. | 216u 1142 3808 1077 14193 10274 | 
. | bags bags bags bags 8 8 ba i bags | 
PIMENTO...| 3575} 4338]. a oii sts 3Clis | 32885. 
RAW MATERIALS, DY ESTUFFS, &c. | 
: seron8 serous serons serons serons seron seruns serons | 
COCHIN’L.. 8875 i816 as = {2068 | 1709 | 12937) 7599 
chests | chests chests | chests chests _ chests chests chests | 
LAC DYE.... 529 | : ji ae oe 367 | 28 10258 | 10698 
ons ons tons tons t tens 
Locwoop,| sas 197). | | toao | “Tous | 736 | 256) | 
FUSTIC......| 80 i a 43 104 79 | Gal) 
INDIGO. | 
: chests | chests | chests | chest : ; ’ chests 
East India... 693 | 650 te = E “cee _ 3430 “18594 . $953 
serons | seron e 
Spanish......| 2281 | 1200]. |e | aeu| se | seas | 377 
SALTPETRE., 
Nitrate of} tons tons tons tons tons tons ens is 
one | ~ tens tens 
wee | 2339 | 440 + | 683 | 1081} 6102; 5382 
itrate Soda! 777 | 986 7 503 471 | 4590 | 7481 
a COTTON. 
. | bales) bales | bales wae bales | bales | bales | bales 
E. india, de. 36554 | 28654) .., 25330 13035 111109 597.6 
Vv s ” ? € } 
all kindsy | 281487 | 364916 | 24430 1714 | 328600 | 258640 | ye89e0 | 709430 
Total ...| 468041 | 391670 | 24430 | 21714 | 343823 | 271675 | e800E® | 763136 


















































| Henry Levy, Nicolson street, Edinburgh, proprietor of Queen’ 8 Theatre. 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


* 
eS 


The prices in the following list are 


carefully revisedevery Friday afternoon 
by an eminent house in each department. 


LONDON, Fripay EVeENine. 


Ashes—<uty free s ded 
Pot, Canada.........percwt 28 6 29 6 
te tance a 
Cocoa—duty 14 per Ib os 
Fair Trinidad. ....percwt 65 0 - : 
Grenada ccccccccrecsessrsoreeeee 52 O i 
Guayaquil .....sceseeeeee sore 50 0 7. 
Brazil, red Bahia ..... +00. 44 0 


Coffee—duty 14/percwt; dried,rvasted, 


or ground, 24 per Ib. 



































Ceylon, plantation low mid. 10° 0 103 : 
middling to fine.......+-+104 6 118 : 
native, good ordinary ... 88 6 ,89 ; 

East India, plantation ......100 : = : 
NALive ..0.-+00+ cevenkiaaanuee a4 eas 

Manilla, fair Indan .. ...-. 88 ; 

Singapore, Bonthyne ...--- 85 0 = : 
Bally (picked)... 83 90 =o 

Mocha, fair to good ..... «104 0 . 

Jamaica, good to fine ord. 85 ° = : 

A Costa Rica, good and fine 98 gi 
FAIL ....cccceeeee enececceooeese 
: : 
| rte eee OY no 2:8 
i BTCCN. 00-0000 oe SS 
PA]E cccocresererersor ene seree 
COLOTY  .a-eeseeeeseneerseser ees 99 0106 O 
Brazil. Rio low superior... 91 0 92 0 
ZOO first......-sceeeeereeeeee 0 90 0 
4 fair to good channel .....- 80 0 85 0 
common channel ......+ . 75 0 73 0 
washed, fair to goed. 308 . = : 

pment 0 82 

weer eeeeeeeree ‘ 4 
; nance 72 0 74 
i ie COMMON sseeeeeeee aeansnesont 67 0 69 9 
. Drugs and Dyes—<uty free 
, Moon heat ne ee 
. Anniseed, China, Star ......110 0115 0 

Argol, Cape cesceseeseeereeeee 70 0 $5 O 

Balsam, Peru ....ccccrcerereeee 5 0 —f 6 

Bark, Cascarilla ...+ssss++ 18 0 22 6 

Berax ..cccccscccovssiee + 80 0 50 0 

Camphor, China .se.-sserse+ 70 0 73 O 

Cantharides............per lb 3 6 5 0 

Castor oil, firstS...... e-s- 0 4 0 4 

Salfron...ccccscocescesscceeeeees FO 0 36 : 

Sarscparilla, Jamaica... 2 0 3 
Wax—Bees, English... 0 0 - 00 
East India ........-+ seseeeel3O 0 150 O 
Coehineal—Hondnras.prib 1 6 2 6 
Teneriffe ..cccccccseeeereeee 1 8 210 
Lac dye, native... 0 3 0 0 
Turmeric—Bengal..prewt 27 6 28 0 
MEE ccnneawnne a 8 3 O 
JAVA ceeseee 00 00 
Cuth coccccsecsreeeeees 25 0 26 6 
Gambier .....se-cereeeeree 26 0 O . 
Dyewoods—duty free £ 8s £ 
Brazil.....c.orccccooeesper ton 6 0 24 0 
Fustic, Jamaica.........++ = a. us 
Logwood, Campeachiy..+-+ 8 10 10 = 
FHONdUras cccccccccsececcese 7 0 : = 
DAMBICR ceceereseeersceerers cum 
Red Sanders ....... “ : 7 : 
Sapan, Mani! ......+++- aE 
b Bi AIA... ceceeeeeeeeeeneneeees : : ; 
| — Ceylon seersseerserseseesereees 0 : 
Pruit—Currants,duty 7s 8s 4 8 
Patras ...ccc---00.per CWt 20 0 35 0 
VoOstizZa oo. creoceesseeereres 32 0 38 0 
Island ....0. sesessseeeeeerees 29 0 30 0 
Gulf ..coo. se caucisinadal ae ae ae 
5 Provincial ccoocrcseesseeeeee 29 0 O 0 
a s, duty 7s per cwt 7 
i | vee oes duty pd 35 0 60 0 
‘ | Raisins, duty 7s per cwt 
i Valencia Mew  eseccecerees 38 0 55 0 
Muscatel ....cocccorcsseseeeee 50 0 150 0 
Y Smyrna,rec and Chesme 33 0 0 0 
7 iti annns ae 8 TE © 
a I ia ccialanel . 44 0 50 0 
¥: Oranges— , 
} €t Michael, 1st quality, 
SOR BE icconvserenemn ce @ 38 : 
Do. 2nd quality ........0.. 8 6 1 
WaleRcle coccccescorccssccorse 17 0 18 0 
Lisbon & St Ubes,¢ckh 0 0 O 0 
Sicily ......000000-per box 6 0 7 6 
; ons— 
: ee aes case 30 0 34 0 
; Barcelona nuts......perbag 31 0 O 0 
‘ Spanish nuts... per barrel 50 0 O 0 
: Brazil nuts...cccccsccocssocee- 42 0 44 O 
: Coker nuts............per100 18 0 20 0 

Walnuts, new ...... per bag 11 0 13 0 

Plax—duty free £eE£Ees 

Archangel ...... ewe per ton 52 0 69 0 

Riga FP HD we cscs 0 0 0 0 

St Petersburg, 12-head ... 43 0 65 10 

i 9-head eee 37 10 39 10 

Egyptian, Govmnt dressed 49 0 50 9 

: = NALIVE dittO..0. 0 0 O 0 
[a Hemy —iuty free 

ia St Ptrebg, clean... perton 3410 36 2 

4 iin @ &@ & & 

haif-clean wn... ee 0 0 0 0 

Riga, Rhine... ........0000 3610 40 0 

Manilla 2... .seccercscssscereee 23.10 34 10 

; Eas? Indian Sunn .......000 15 0 21 0 

China grass..,........0000088008 0 0 CO 6 

vute SOPORCOET ET LOEe eee Te weet ons 13 0 2} 1) 
TEJECTIONS.. seessesceceeeeree 14 0 16 O 

ME: «: sumed & 2 2 

Coir—Yarn, . 90d and tine 235 0 60 0 

ord.to fair .......... cites He » BB 

i SOG sctenenennsonteseenté:can 28 O 36 O 
4 rone POPeeeeee Seer eeeeerensn® 6 30 10 

3 JMB eee .. 200-0 00 90 0 0 


Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

Prazil, dry .....cccccccsseree 
Drysalted .......ccccccceses 

Drysalted Mauritius ...... 


Rio, dry Rio Grande...... 
West Coast hides ......... 





Australian.....cccgececccosces 
Mew Vori.cccecccccecesescoese 
East India.....ccccccscccccsces 
Kipe, Russia...cccccceccccccee 
8S. America Horse, pr hde 
Indigo—duty free 

BOONE ccncvecccnenn le OP 
__. , eee 
SS eee 
_ eee 
Guatemala ....ccccccccceesee 


Leather—per Ib 
Crop hides......30 to 45 lbs 
do coccccces 65 
English butts ...16 24 
do 28 = 836 
Foreign butts ...16 25 
do 0028 60 
Calf Skins ......28 35 
do eoceee’ 75 
do eoeeee80 = 100 


Dressing Hides . .. ss.00e 
PINE (MURS. aicenaeesiody 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India.......cc00 


Metals—Copper per ton 
Sheating, bolts, &c...... 
I cccadecscstosnennes 
OM CORD. cccccncnscoence 
NN SRNODE cancscenenncrene 

Iron, per ton 
Bars, &c., British ...... 
| eee 
Hoops. .coses 
Sheets 








By OD cnnnesenentesne 
EEE sstinisksnunepeubanaoeiaie 
Piz, No. 1, Clyde......... 
OUI secsccseenscenssnece 
Lead, per ton—Eng. pig. 
no 
PO ieasiccensinnsctenes 
white do, kegs .......00000 
i, ON 
PALERE BOE cecccsccccesce 
Spanish pig ......cceccosees 
Steel, Swedish in kegs... 
ee 
Spelter ...............per ton 
Tin, English blocks, p ton 
bars in barrels......... 





a, 
Tin Plates, per box 


Charcoal, I C .cccoccccoee 2 


GIG TE <cenctninewiecnoce 
Molasses—per ewt. 
British West India ......... 


Oils—Fish— 
SPerM ,...occ00..DEr tun 
Southern, pale.........0. 
a 
Cod 
East India....cccccccccccese 

Olive, Gallipoli ............ 
Gioja . 
I epenatitndiaidininntnne: 
eee 
Seville...... caiieicthid saeaiaal 
Mogadore .........00+ 

Seed, Linseed......per ton 
Rape refined English... 

Do Foreign ........000 
IIL scniiaenssintacossnas 
Ground nut ............ 


teeeee 


ROG R IES cicansesceiniiciectes 
Palm (Lagos) .......... ecece 
Oil Cakes, Linseed, Eng. 
URGRER cccceonssvecsess eoces 
TRADE. ceerecoccccesescosess eoceee 
Oil Seeds— 
Linseed.....+...0.. per qr 
Rape, Calcutta, R.A.'T. 
BES srccabiiaseonsos _ 
Black Sea ....ce...eseeee 
Teel or Sessame seed ... 
Se 5 
a eseennavneteinic 


Petroleum-Refineu. pr gal 
Provisions—duty free 


Butter—Carlow...per cwt! 


Cork ... 


BIIIIEE: sctncserencscies dl 
Friesland fresh, fmest...150 


Jersey 
Bacon, singed—Waterid. 
eee 
a 
I dstintntineteiennn 





BEamG, TOU ccevecscnsececesss 00 


EEAVE ccsccstonsdecssnncescocs 
Lard — Waterford § ana 
Limerick bladder ,,, 
Cork and Belfast do ... 
Firkin and keg Irish .., 
American & Canadian 
Cask do do 
t ork—Amer & Can..pr.bl. 
iseui:—Amer.& Can. pr.te. 
Clicere—EGam TeW....ccces 
BDOUDBRceccccocccccesesecccce oe 
Canter 


See eee eeeetetaeeeee 


—. 


everescecesceesererel aU 


2 2.3 
0 6} 010 
06 O 8 
0 8 O 8& 
0 60 9 
06 O 6 
08 010 
0 6 0 8} 
0 33 0 7% 
0 3k O 5} 
0 44 0 5} 
Oo 441 2 
00 0°” 
7 0 13 0 
oe: Fs 
2S; Gb @ 
07 4 6 
ro € 86 
2070 
a ee SS 
os a & 
16 2 6 
7 2 8 
2 23 :¢ 
1656 2 3 
20 310 
2. 22 
a. 2..-926 
Seen 
13 110 
aS 8 6 
9 0 2 0 
00 00 
09 2 5 
oe ae 
94 0 95 90 
97 0 98 0 
682 0 8 0O 
87 0 88 0 
88 0 06 
710 715 
810 9 0 
910 1010 
1010 12 0 
7 = Fs 
6 0 6 5 
3 6&6 310 
15 0 17 0 
2210 0 0 
2% 0 =O 0 
24 0 0 0 
30 0 3010 
29 0 2910 
2610 O90 
2115 22 0 
18 0 0 U0 
19 0 O90 
25 6 2510 
84 0 080 
8 0 00 
0 00 
0 00 
10 0 9 
SS a a 
29 0 30 O 
22 0 24 0 
mw © i ¢ 
oa “Exe 
96 0 97 0 
34 0 31410 
34 0 O 8 
4410 0 9 
240 00 
v 0 00 
4610 47 0 
44 0 45 0 
00 00 
0 0 0 0 
00 0¢ 
2312/6 23 15 
3715 28 O 
39 0 0 0 
36 =U 0 0 
34 9 0 0 
38 10 41 10 
38 U 38 lo 
i210 13 90 
10 6 33 & 
56156 O QO 
aod 8s d 
48 0 51 0 
52 6 @ O 
66 0 v UV 
30 0 35 O 
42 0 64 0 
50 0 0 0 
40 0O 0 0 
0 i103 O 0 
36 0142 0 
98 0142 0 
0122 90 
9154 9 
0140 9 
76 0 37 (DO 
70 O 74 O 
70 0 74 0 
69 0 7 0 
0108 Oo 
94 0 106 oO 
81 0 86 0 
73 0 80 O 
760 6G 9 
00 00 
68 8 Oy 
74 0 O 9 
00 00 
63 v FO oO 
564 9 bS O 
U 


Th ...cseceoessPOr cwt 
Bengal, table ...... = 


Do yellow 
Madras. 
I cnenntinwbiensiitiies ian oe 
Bosin—American, com... 

ID saaevndnines 
de, ecccecece 
Sago—duty 4} percwt 

Pearl .......ccceeeeePOr CWE 

NTE ES ceceamiciiencetsne 
Seeds—Caraway...prewt 


ee eeeeeeeeee 
POPC eee eeeeeeee 


COCR Se TORSO Te Ceseresees 





7 
10 
9 
8 
10 
5 
12 
9 


15 
13 
36 


Canary.....e.seceeseeeee POP qrl85 


Clover, red .........per cwt 
ee 
bn de e,  Te 
Linseed, foreign, ... per qr 
PE ivitasaioananacies 
Mustard, brown...per bush 
white 





Fee eee eee nee eeeseseeeee 


50 
56 
24 
52 

0 
12 
10 


Rape per last of 10 qrs ...£34 


Silk—daty tree 8 
Surdah .......cccee--per lb 1 
Cossimbuzar ...........c0+s 
GOING witsiccasscectsanases 





Radnagore ..... ‘ 
China, Tsatlee ..........cc008 
ia icvtrsciseninde 
i recckiteacaidtinenieces 


seteeererees 


Re-reeled China ..... cenintnaie 
Raws—White Novi.. 
Fossombrone .......eeeee os 
II caineresteieniantataiie 
Milan ...... 
Organzines— 
Piedmont, 22-24........0006 
Do. PO ccctinceees 
Milan, 18-20 ..........cccee 
BOO TD incctndstcnens 
he BO Sicscicinenss 
| . 
Trams—Milan, 22-24 
Do. > 
Patent Brutia................ se 
Japan Raw— vbash 
Ida 
ce Ee gacssees 
Oshu..... — 
Kosna .... 
Mastah eanateens 





seecee 


1 


CeOnNwDonww 


~ 
> 


1 


23 
14 
14 


ou 


23 
23 
20 
20 
20 


18 
18 
24 


12 





TOUR ecietexecicssrcss ad 


0 
Spices—Pepper, duty free 


black, Eastern......per lb 0 

white do ..... ecvcccocce O 
Pimento, duty free 

Mid and good...... perib 0 
Cinnamon ..... casotdiommewaen. 2 
Cassia Lignea,dy free.pct 52 
Cloves, per lb—Zanzibar... 1 

Penang....... inidiidnintianiett o« 2 
Ginger, duty free 

Be. SOdiG...csscoc per cwt 37 

Fair Cochin..... eccnnceessce - 63 
Mace, duty free ...... perlb 1] 
Nutmegs, dutv free ..... a 


Spirits—Rum, duty 10s 2d per ga 


Jamaica, per gal., bond. 
15 t0 25 OP .ccccccccoce 
BO 0 BEB — —crerccccocee 
|, ee 

Demerara, proof...... 

Leeward Island — 

East India 

Foreign 


ie Om OO WO 


Brandy, duty 10s 5d per gal 


(1874 

Vintage of | 1872 
lst brand 

in hhds 


MTD secomnes 
i 
L189 ..... ecco 
Geneva, common ,......... a 
I Gcinsicetnicse waeneions aececees 
Corn spirits pf duty paid 
Spirits f.>.b. Exportation 
Malt spirits, duty paid 
German spirits ....... 
Sugar—Per cwt, 
British Plantation,grocery 
Fefining ....... davenaadee eose 
Foreign Muscov., grocery 
TORBEN wiwcscctescetsivacecs 
Mauritius, crystalised— 
Nos.158417 ....... 
13414 
ee waineieincnien “ 
Syrups, low to good yellow 
low to fine brown......... 
Bengal, low to fine yellow 
‘ow to fine brown ee 
Penang, low to fine yellow 
low to fine brown ......... 
Madras, low to fine crys.... 
Native, low to fine 
IT ciicccccasseneeeitness 
RIED: cniitmncnsnancconne 
Manila,fair brown ......... 
I ID iacsinsssenniecces 
Siam&China,.lwtogd white 
low to fine yellow 
low to fine brown .. 





seereee 


oeeeeee 


Java, low to mid. white... : 
‘ow to tine yellow & grey 3 
Cuba, clayed, Nes. 12 414 3 


_— idali 
Bahia & Maroim,fine brown 
Lo grey 
mid. to good brown 
tow Druwn 


AOR eww en neeeeenseee 


Pernam, Paraiba,& Maceio, 
, 


YELLOW ncccccccvce-vveree 
low t) fine brown......... 
gyptian, good to 

CEYSERIISCE §$...ccccccccccee 
low to firs brown ......... 


aoe 


~ 
~ 


~ 
~KCnw CO ® 


~ 
~ b 





ne 


3 
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a 
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aooon 


10 


uv 


0 
v0 


0 


Refined—For consumption 
Titlers, 22 to 241b ...... 
Lumps, 45 1b ....0c-scccceee 
Wet crushed .......cc.s000 
eae 
NINE: siaesinsattibintoanintnecen 
i ittnabeinatiseestiniedans 

For export, free on board 
Turkey loaves, 1 to 4 Ib 
OE ION ctccrencscieiietee 


Pieces 
title eectcseneninnen . 


20 Ib loaves superfine .., 
20lb do ee 
Crushed, superfine, in bris 
No. 1 
No, 2 


Belgian refined, f.0.b. at Antwe 


4and 3 Kilo loaves ...... 


is1 |) 


a 
27 
27 
25 
19 
37 
14 


0 





14 
Dutch, refined. f.o.&, in Holla 


26 
26 


26 
25 


30 


Crushed, No 1 in barrels 23 


Saltpetre— 


Bengal............ per cwt 18 


English, refined ......... 
Nitrate of soda bdvnnenencines 


22 
lk 


Tallow—duty free, per ewt 


St Petersburg, Ist ¥ C... 


Tar—Stockholm ... pr bri 
Archangel ........... = 
Tea—iuty 64 per Ib 
Congou, fair to good..... 
Kaisows, fine to finest....., 
Pakling, fine to finest ..... ° 
NwSeason’s Oonfa& Moning 
Ning Yong and Oolong 
Sorchongs, finest ............ 
Flowery Pekoe, tine to finst 
Caper, finest .......cccccccoces 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
nt pate ae 
Young Hy) son, fine to finest 
Imperial, fine to tinest....., 
Gunpowders, Moyune 
Japan, fine to finest .., 
Assam and India ............ 
Timber — Timber and 
Hewn Wood—Dantziec 


see 


seeeee 


45 
44 
26 
21 


mm OO mw 89S OS et OR9 eS 
4 


& Méemel fir...per load 45 
oe ee 
Swedish fir.......cccccccocce 45 
Canada red pine ......... 90 
yellow piue,largeli@ 
— _- smal] 80 
N.Brnswk.&Can.Bd.pinel10 
Quebec OAK  .....cc00000000110 
SOIENG OOS svccscecaccescsces OD 
African oak ..... 0 
Indian teake ...............210 
Wainscot logs 14 ft each 75 


eoecosco o°c@a@aecon 


S288 


d 


2G Q2Q2OS@ 


S&S 


Sao @0 oo) 


~ me 
Bec NOCOBOrOWUNS 


Oe FO 
Sonstcn® 


Rook 


0 


Deals & Sawn & Prepsred Wood— 
Norway,Petersbgsiand £9 


i, eee o 7 
Russian ........... ae ee li 
PUI, Adnictteeeeenen deat s 2 
Canaua Ist pine........... - 20 
— 2nd........ ecceccecos AZ 
American spruce ......... 8 
Dantzic deck, each ...... 9 
Staves— 
Baltic, per mille.........£189 
(uehec, per standard do, 85 
Tobacco—iy% pib&5pet. g 
Maryland, per ib, bond... 0 
Virginia leaf .......... cocvecce 
— SELIPt ..-.cocce.cocce O 
Kentucky leaf ........c0c00 » O 
-- SUEIPt ncccccccecse @ 
Negrohead ......... duty 46 j 
Coiumbianlf.duty3/&bpe 0 
Havana ..... enwiteiin a 
— cigars, bd duty /... 8 
Turpentine—per cwt 
AMEFICAD SPITIlS cesses. cccce 24 


French do 


+0 eee ee tee eeee 


v0 


Wool—English—per pack of 240 Ibs 
Fieeces 8. Down hogs...£16 





Mali-bred hos ........ - 17 
Kent heeces ............ 7 
8.Down ewes & wethirs i6 
Leicester do ..... on - 16 
Soris—Clothing, pickick 1s 
i UAW: camietniidemcenia - 17 
CROICE cccccccecee ilenion - 16 
GUOT cenceseescsaxinne 15 
Combing—Weter mat ty 
PUNE: cl ntacsisiaininis el 
COMMON -cecccccccccsee 15 
Hog matching........ - ig 
Prime matching...... i 
COMBMBOM ccescccceccccse i 


Coloniai—vwer ib 


5ycaney.-Fleece & .amb.,, 
Scoured, RC,,......6. seeee 
Un WaeRned ccccccccesctcs ° 


Locks and pieces... 
plpe and skins srerveeses 
P. Philip-Fleece & lamb 
Scoured, &¢ 
Unwashed ........ eieeiie ° 
Locks and pieces osee.e 
Auvelaide-Fleece & lamb 
Scvured, &.... 
Unwashed ............. 
Locks and PCCES «<0 co 
V. D. Ld-Fleece & lamb 
Scoured, && 
Unwashed 


sees seeresese 


~~ COM HR HY Ome ew OOr Fr BaNcooN 


Hee eereeerenes U 

Locks and pieces ...... u 
Cape G Hope—Fleece 

and lamb...... 1 


Scoured, &C.....c..cccocos 
Unwasheo 


0 85 
0 85 
0 55 
0 i20 
9 130 
0 90 
0 130 
6 120 
0 160 
0 0 
6 270 
0 140 
Oo 14 
10 34 
e 15 
0 12 
0 2 
0 16 
G 12 
17 1 
0 226 
0 9 
ds 
6 8 
6 1 
8} 1 
5¢ 0 
7$ 1 
1 32 
54 2 
0 6 
0 35 
9 25 
0 0 
0 
0 17 
10 1s 
1G 17 
0 16 
0 ls 
0 17 
0 16 
0 16 
10 2 
0 17 
10 36 
lo 20 
® 17 
0 15 
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RAILWAYS. 


ORDINARY SHARES anp Stocks. 





tee 














rs 

o 

utho- @ =e 

ome 2 5| Name. ae 
Issue. , o | Be = 

20224600 Stk 100 Bristol and Exeter. ......0++-ss00+| 144 





BB27O151 Stk 100 Caledonian .....cceesereeeeeseeseevee LBD 
28773 20 20 Cornwall ....ccccrrerercrcarcererseee! 7 
70000; 20 20 Bast London..........0..-..00 --coveee| 12 

15420002) Stk 100 | FUINESS....e00reseesereessssceseerenenee 185 

47277101, Stk 100 Glasgow and South-Western -+- 108 

83502292) Stk 100 Great Eastern .......s0.ssseeee-coovee| 47} 

1523680i; Stk) 31 , Do Scrip, issued at 41 .....---0+0 

8268851, Stk 100 | Do East Anglian, No. 2 ss+...00| +++ 
8809632) Stk 100 Great North of Scotland .........| 92 

72211201) 3tk 100 Great Northern reserves] M0 

11692757) Stk 100 Do A) A recvesno dvd.'til §)146 

1159275/| Stk 100 | Do Bf 6% hasbeen paid B ( 142 

46426321) Stk 100 GreatSouthern@Westrn (Irelnd)| --. 

14123017| Stk 100 |Great Western, Consol Ordinary 116} 

14393927) Stk!100 Highland .......00:e:essssereeseeees) 110 


aoe 


13334594) Stk /10¢ |Lancashire and Yorkshire sveeee| 140 
4880910/| Stk 100 London, Brighton, & 8. Coast... 1:53 
@87045!' ... |... | Do Preferred..... Se eae sail \127 
9870451 .- | Do Deferred ...... sailed sooee. L063 


96460382) Stk/100 |Lon.,Chat., & Dover, Arbitration 244 
31071494) Stk|100 |London and North-Western...... 147 
80737211) Stk|100 |Londen and South-Western...... 126} 
650650/| Stk|100 |London, Tilbury, and Sonthend.) 88 
$9264732\ Stk |100 |Manchester, Sheff., & Lincolns! 52 
78%404 Stk/1CO | Do Prfd. {Defdrecvg no div? nets) 
72830404 Stk|100 | Do Defd ('tillé%is pd to Prf) 52 
$8730301| Stk!100 |Metropolitan,......--csecessse-s-seveee LOZG 
676701 Stk 100 | Do Prfd. {Defdrecvg aoe a 
' €7670:| Stk 100 | Do Defd 7'til 6% is pd to Prf 
2250000// Stk 100 | Metropolitan District........-.+0-+- 12 
300001 10 | 10 |Metropol:zan & St Jeh='s Woo os 
RR .. Stk 100 |Midland “Consolidated Ordnry 139} 
8300001) Stk 100 |Monmouthshine .....cceceesereees | 148 
$795658i| Stk'100 |North British ......ccssssseeeseeees 1243 
17319770) Stk 100 North-Eastern Consois ....++-+00./ 1654 
13500001) Stk, 75 Do New 1875, Serip.........+00---] ++ 
19750002) Stk 100 North London esse. seeereseeeeeereree| 33 
$2301402 Stk 100 |North Staffordshire..........s00-- 76 
2760001 Stk'100 [Rhy MMNey ....ccccrrecreserreree -seeee) 66 
773002, Stk 100 Shropshire Union ........ sso.) 23h 
636248/\ Stk|100 Somerset and Dorset ............... 
1669665") Stk}100 South Devon j 
3604369 Stk)'50 South-Eastern .....cercerseeeeseerse. 130 
21501107! Stkj100 = Do Prfd Defdrecvgnodiv) 134 
2150:10/| Stk 100 | Do Defd ('til6%is pd to Prfy 125 
127550) 20 | 20 |Staines, Wokingham, & Woking 284 
1110000/| Stk) 100 | Taff Vale .......cccccseoess soorseeeere 193 
250000/| Stk}100 Waterford and Central lreland 15 
2500001 Stk'100 |Whitby, Redear, & Mildlesboro. 37 





74 
seceeeeetereceereseterss § f% 


PREFERENCE SHARES AND Stocks. 


11238147 Stk!100 Bristoland Exeter 4% ....40.-++++-/102 
375000! Stk,100 Caledonian 5%, NO. 2..cccsecseceeee! oes 
2763432, Stk 10¢ Do do Aberdeen, gua. 6% -..000| vee 
1500002 Stk}100 = D0 0 d0.7% coerce reseseeesensesces| see 
8300001, Stk}100 =$Do do do Ordinary.....cseee-.++. 
600000). Stk}100 , Do do Midland...........ccceeeeee| oes 
2000007, Stk 100 Do do Dundee and Arbroath...) .. 
4000007 Stk) all Cornwall 4}% guaranteed ...... aS 
1662507, 8tk|100 Glasgow & Sth. Western gua. 5% 
650000! 100 |100 Great Eastern, 5% Metropoiita: 
Stock, issaed at 104 ras 

Do E. Counties Exten. Now) 

The Bo BO Tite Bacovsceswenccenscseee 
TT | cpeecincnnitanigtimeneniee cs 
Do E. Union 4% guaranteed... 97 


960000! Sik 100 
960000) Stk 100 
6418177 Stk 100 
1328807, Stk 100 


8000007 Stk 100 Do Norfolk 56% Ext. 1846...... cb 
1050001, Stk 100 Do do 63% Ext.. 1847.......c0006 ‘ 
369807. Stk 100 Do de 6% Wav. Val., 1847 a 
1258957. Stk ,100 Do E. U. Harwich, 4 % ......2. “ 


187450/, Stk 100 Do do Woodbridge Exten. do ao 
1298262/ Stk 100 Great Northern 5%  ........0..-.../122 


1760000], Stk'100 Do 5%, redeem. at 10% pm... 


8100007 Stk 100 | Dot}% do do do ..4]] 
10000002 Stk.100 Doi» do atb% pm ...]11 
760001 Stk 100 De Leeds, Brad., & Halitax.6% 146 


2920001 Stk, 160 Grcat Northof Scotia: d.Istpref.. .., 
13292002 Stk 100 ‘Great Sth. & Wst. (Ireland) 4%)... 
6840878: Stk, 100 Great Western — Keni-charge 
perpetual guaranteed 5 % .../129 


11805514 Stk/100 | Do Consolidated guaran. 6% |123} 


456000 100 | all ‘Lancaster and Cariisle,4}%...... ra 
7940407, Stk/100 |Lancashire and Yerkshire 6%... 143 
2600507, Stk' 100 Do Barnsley, 5! 3s 100% ...... 
2877940) Stk 100 Do 6% (East Lancasiirc)...... 
6380482, Stk 100) = Do 44% (Black urn purchase) j11 
29558601 Stk\100 Loncon, Brighton,.&8 C5", guar /)19 


270000) Sik 100 Londoné N.W.C&Nuneatons% |! 


—_ 


1712522 S:k 100 London&8. W.,7%, late 3rd Sirs, 
$25028/ Stk 100 Do (Portsmuth. perpet. anns. 
8720001 Stk 100 Manchester.Shef...c Linco!n.ti% 140 
475494’ Stk 100 De Ret PRGIOTOMCE § cccccccess<sces 
559500? Stk 100 Do 43 Preference ............. anal inh 
866695 Stk 100 Do ac Cu 33 7D 
62830 10 6 Do do redeemable 6%. 7 
2600002 Stk 100 DoRed 5%S8.Y.Rent charge 1363 
4900002) Stk 100 Do Irred. do do 


7410202) Stk 100 
3087306) Sik 100 
4600177:, Stk 100 
2444120), Stk Loo 
4631217) Stk 100 
18804227) Sth 100 | 


Do 7 % ci GO 
Midiane 4% Con.Pert.Rent Che 

Do 4% do guar, preference .. 
North British Consol. 4%, No.]) o9 
North-East rn--Consol datecd4% | [ug 

Do Hull Xselby pur. 1871,4$%! 105 


2090000!) Stk 100 | Do 44% redeemabi sreevececs, | Ub 
I79IS81¢) StRi00 | Do GN. B. 4% ...ccoccoccocs cool ccs 
@0872| 25 | 8!) Do Berwick capita: .......... 
45000071 Stk 100 Do Stoctn. & Daringtn.a.&%) ... 
1050000] Stk'100 | Do Stockin & Darl. 8 & C, 6%! 147 
2757311) Sth 100 Do West Hartlenool ., O38 


BR 20 yi North Staft rdshire erreerece oes 2 
2120001) Stk) all |Sevenoaks,Mandstoned Tunbridge!) 0s 
43636:1/| St* 100 |South Devon, rent-cnarge.. ......| 19 
4000071 /0/t, al) South-Eastern( Read.ans.) Wséd) 
@B43008 Stk/100 Do 44% ..........0.... 
165000/| Stk|100 ‘Ta Vale, No.1 


re 
: ——_—_—_____ 





6077501, =tk 100 
883000 Stk 100 , 
: 130000 10 | 10 % 
6590001 Stk 100 
1339007 Stk. 100 D d 
10: 7160051, 3tk 100 | Do do 
9430001) Stk/100 | Do do 
‘ 8309707 Stk:100 | Do do 
4 1661335/ Stk 100 Do No. 6 
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RAILWAYS. 


PREFERENCE SHARES & STOCKS, WITH DtvipENDSs CON- 


TINGENT ON THE Prorits oF rach SEPARATE YEAR 


3171432) Stk|100 | Bristol and Exeter, 4} % ....00«+-|109 
7451807) Stk|100 |Caledonian,4}% guaranteed*...| ... 
1112122/| Stk}10@ | Do Scot. Central, min. 7 %...| «+ 
343400/| 3tk|100 | Do do 4% % irredeemable* ...| ..- 
1995791) Stk} 100 Do Scottish N.E. 43 % ......... oto 
881697) Stk}100 | Do4% convrtible, issued at80) one 
3750}100 |100 |Cornwall Minerals, 6 %.......0008) ++ 


4000007) Stk|100 |East London, 5 %, Ist Preference) 85 











2980001 Stk 100 Furness, 8 % oanccesmpocepescnsesses| LOD 
2275008) Stk|100 | D0 8 % ...0.....-sscceccescecee-eove0| 178 
2270001) Stk/100 | Do 4} % perpetual ......000ee0..-|106 
50000} 10 | 10 | Do convert, 72, 5%till 1 Jy,'77; 123 
50000) 10 | 10 Do do 1873, do 1878) 123 


905118'| Stk!100 |Great Eastern, 44 %, 1861-2 .../103 
1122600i| Stk!100 | Do 5%, 1862 svovee/112 
1204410/| Stki10¢ | Do New 5%, 1963 see 111 
3168867) Stki100 | Do de 5 % 1864 ......|109 
4462811| Stk}100 | Do 6 %, 1872 ......|108 
337.3000/| Stk}100 |Great Northern, 44% Perpet. Pf./111 
482050// S3tk|100 Great North of Scotiand 4} %, A|:03 
218030/| Stk}100 | Do 44 % pref., B.rsccocccceesee-s| OF 
6235341/| S'k}100 |Great Western—Consl.Pref.5% |121 
5136501) Stk|100 ‘Highland A, 44 % sscccccsscsersees| see 
4000007 Stk 100 ' Do B, 5 % eeeeecerereseseesereereeeee! see 
125120 63! 6} Lancashire & Yorks., New 4 % | pa 
12330001 Stk 100 | Do 44 %, 1861 cscccsseree severe) LLL 
See NEA ccopnaioscnteempesenetil ies 
DO 4} %, 1872 .ccccc0000-<eec0000) Ul 
Do 5 % 1874 <cccec...000-0sccersecee} 128 
London, Brig*ton, &c.,4} % , 1858] 108 
° o 4 %, 1860! 92 
44 % , 1861/108 
44 %, 1863/108 
5 %, 1865/118 
%, 1866}118 
No.7 5 %, 1866}118 
-. Stk 100 | Do Consolidated Pref. 5 % .....- lis 
5000002, Stk, 40 | Do Serip.........:+ eeeseeseseeesseres see 
46941837) Stk 100 |Lon., Chat.,&c., Arbitratn, 4} %) 7. 
21976687 Stk 100 


3220951 Stk'100 | Do 


London and North-Western 5 %/124 
2400001 Stk 100 Do Bedford and Cambridge...]103 
3000007 $tk 100 | DoShrewsbury & Welshpool|103 
9711077 =tk 100 ‘London & South-Western, 44 % {111 
1500000/ stk 100 | Do do 5 %}121 

1000000! Stk 100 |Manehster, Shiff, & Linc., 6% 1965)107 

10000601, stk 100 | Do do 6 % convrt!116 

16800001) Stk 100 Do do 6 % 1874.../115 
5000007 Stk 100 ‘Metropolitan, 5 % sce-sssesssseeseee 117 
100000) Stk|1L00 = Do New, 5 % cssccccseceeeeveeeees 117 
6000007 Stk 100 DO'S %, 1980. coccoscrececccscecees| 117 
2500001, Stk|100 . Do Irredeemable 5 %, 1872 .../117 
2600007 Stk'100 = Do do 6 %, 1874 ...|117 
1500000/ Stk|100 Metropolitan District, 5 % ...... | 95 

70006817) Sth 100 


Midiand 5 % Con, Perpet. Pref...'193 
164375 


Lo 6 % New, opt. to con. Ag’77} 214 
Do 6% Pref. 1873, do Aug. 1830) 20} 
Gk WE ccscmenmcened Oe 
North Hritish Consol. 4%, No. 2,) 97 
Do Edin. & Glas., Ordy, 44% |!48 
Do con.5% pref. 1874, iss. at 90/126 
Nortn-Lastern, 44 % redeemb e)1.5 
Do Steekton & Dari, Class D*! ... 
Do 5 % redeemable...) 15 


16 | 16 
189162; 16 | 16 
193750 12! 8 

38401 98/ Stk 100 

2419572! Stk/100 
42100092, Stk 100 

LRS5O000, Stk) 100 
6350001, stk! 100 

26430061 $tk}100 





} l6esee?) 6 Do 5 % Con. Jan. 1876 ..cccoce. 12 
W700) OS 3 Do5 % con. into ord.Jan.1,1878! 122 
166657, 12 | 12 Do 5 % re ‘eemable Jan. 1, 1534) 123 

1isiz5el Stk!l00 Do Blyth and lyne, 4 % ...... 103 
7 OO sik 100 | North London, 4} Y% (inax 5 %) 
87lOUO! S 100 North Staffordshire, 5 % .....00../1/8 
SH0000/ Stk) leo OEE Sh ccnsnnseseoes ee 
2130007 Si- | 100) Khe mney. 6 %, 1864 .....cc00--e0ee 1.22 

sjQ007 Stk 100 Somerset & Dorset 5 %, Ist Pref.) ... 
§OC-e Stk 100 Do co 5 % 2nd Preterence ......) se. 
3600007) Sth Tou Do Bath Exten. 5% Pref. shrs.! ... 

{ B5CG487) Stk) 100 [South Devon, 5% .csrcsccessessseceees j20 

} 202%220/ Srk/100 |~cuth-Hasterm, 43% ccocce.coooe..! 1G 

\ Q3n70517 Stk) 100 bk Ue: Petaasentses -./118 

* Failure i tullaivicetaus Ip any given ¢-) ear HOLLY be 

| mace good ovt of the profts of any Subseauert $-vear 

( 


LINES i FageY 


aT Fixep K¥NTALS. 














. e > 
v : ed 
e |< Leasing cS 
co = : a 
< Companies. =. 
St} i102 
100 | all | D0 45 % Pref. ..cccccovess| DO -cccccccores 107 
Stk'1 Rackinghamshire .....0000/Lon. & N-W...!163 
Stk) 100 (Chester avd Holyhead ...! Do cccccccseces 60 
Btk|100 | D0 58 % ccccccocccecsoee ail’ TOD: seminal 
Stk1H0 | Dob % SOO i datensiniss ooo 124 
Stk 100 Clydesdale, guaranteed...!Caledonian sae 
Sik'100 C ich. st 


r, Stour Valley.../E.Union.& G.E.| os 
Vindee, Perth, & Abera.). Caledonian 
Do Preference ......cc000.; aes 


100 
Stk loo 


, 
- 
r 





Stk lt Do Ist Class Preterene: Do ae oe 
Stk 100 |Eas' Lincoln guar. 6 %... Great Northern vt 
Stk 100 Gt. Eastern, Newm.£e.5% |Great Eastern, | a 
Stk! 10¢ Do E. Anglian B6 %...} Do secccos. seul a 
Stk L006 D0 GO C7 %  cccoccceece ot) EP eieremennet 

Stk'100  DowoNo. 1.5% ...... ih sieentett 
Sts /l00 Gt West, Briste! ore 


| 
Name 

Sth)1l00 Birkenhead ....cccccssssceses| Lect N.W.&G. W 
{ 

i 

' 

| & sth. Devon Cos. 44 % Associatd.Co.’s 
30 10 Hammers..ith & City 5 % G.W.&Metropoll 
Stk io? L 1955 


neaste? and Carlisle... Lon. & NW... 


St weas nd 4 255 
tk L ndeon and Blackwall... Great Eastern. 109 

P SUROU | FO 4g %  coccccsseee eoeee, Dv ... ss 

\ Stk Joo London end Greenwich... South-Eastern.) 66 
Stk ivod Do t reference eveccccecses| DO 120 
ot a te : serseneenees 12 
0 VOweStolt cua, 4%  ...00 Great Eastern. = 
Stk | Lo | kU ee eocccecce PO ‘nnevewssnneel won 
8 k 100) Midland. isradford, Pref. Mi ‘land .... 

) Stk lv Do Mat! ly Do es yes 
Stk/l00 'Mia Kent (Cray Line) ...'L..C., & Dron] 
” ail Nort ern & Eas ern, 6 % Great Eastern.| eee 
= = : oe winieenad remeron Great Eastern...) ... 
Stk 100) Sorth-Lastern — Hartien] N.-k.—PB kK.) 
io pl N.-b.—Berwk.| ... 


North & sth.-West. June, LEN'WM.&NL'155 
1 Stk 100 ‘North British Con, Lien... ...... a 


sseeererecececess| OS 





RAILWAYS. 
__ Loves Leasep ar Fixep Rewtats—Continued 














° ° 3 : 
5 z Name, | one 8 
eis | ompanies, Sh 
Stk 100 \Notting. & Granth. R&C GreatN. 

25 | all |Preston and <4... ee r, reais 


T.&N.-W.&L.Y| 49 
Stk/100 | Royston, Hitch.and Shep.'GreatNo: 
Stk\100 oeeepend Hereford! wthern/iés 
6 % Rent Charge Stk|L&@N-W.&G.W 145. 
8tk/100 Victoria Statn & Pimlico Gt. Wstrn. &¢.!999 
Stk} 100 | D0 4g %...-secs-cvecvecseree! DO sceoveeoee,../109 
20 | all | West Lonaon, Class A) W. Lon. Ex. ¢ 
20 all Do Class Piicnteeesnsene \Lon.& N.-W, vr 
20 | all | DoCiaseC......ccccrere) | &C Watt 
Stk/100 |Weymouth and Portland...\G. W & S. w...| “™ 





: DenentuRE Srocks. Tees 








Autho-| o |. z é 
rised é = Name. 2 
Issue. | RB =* 








6243951, Stk 100 |Bristol and Exeter ............4 % |105 
3891611, Stk/100 |Cornwall, guaranteed.,.......44%/112 
4291501) Stk 100 |East London........s0ssseeee06 % {131 


4000001) Stk 100 | Do 1874 ......ccecseceseeee s+eee8 %/130 
4000002) Stik! ... | D0 1875 ....0..ssosssseseeeene8 % 1196 
6978721) Stk/100 |Furness ............ccecsescceee...4 %|102 


10867322 Stk 100 


Great Eastern ...ccccccsccccocce 
15100007, Stk 100 5 sell 


( | _} RE Racer % 1122 
2926334// Stk 100 | Do B, 1867, redeemable...5 % 120 
5489592!) Stk 100 |Great Northern .....cccccceesd %!? 
46751537) Stk 100 |Great Westerf.....sccseccesee4 % 1 
668433!) Stk.100 | Do seeseereeeeesseseserersrsseses St % 108 
7232-82) Stk|/100 | D0 ssesssscccoseseceeesesecerees 44% (118 
20799680| itk,100 | Do ............. wees5 % 1127 
3577912) Stk 100 Highland PorecsccccecccoccoccocoeS 
41691841| Stk 100 ‘Laneashire and Yorkshire...4 %|] 
4173502) Stk 100 |London and Blackwall ......43%' 106 
1306239%| Stk 100 |London, Brighton @¢...0c.4 %|10$ 
31350781) Stk\100 | Do perpetual......ccoccocce.. 44% 113 
52410001) Stk 100 |Lond., Chat. & Dover Arb.4$% 110 
7140821) Stk 100 | Do B s.eccocsscscssessecoosceres Sh %| 108 
16645203) Suk 100 |London and North Western4 % 1105 
317001) =tk/100 | Do 
10000007; Stk 100 





souneepebnbbécanencs occennsseghl as 
London & South Western ae 105 
26152741) Stk 100 | Do do 19684 %!105 
1098301} Stk 100 London, Tilbury, &c....00...+064}%) 105 
300000/) Stk 100 |Mencheater Suvitield, &...5 % | 190 
45629907) S:k'106 | Do do 4$% 1113 
6361262) Stk|100 [Metropolitan ...cs0-.sesesccoer % 1108 
3532651) Stk'\100 | D0 ssesroscesssveessecsrerersseeehh 111 
LI9L541/| Stk 100 | Metropolitan District.........6 %|141] 
20215778} Stk 100 |Midlaad.. 
5343161, Stk 100 |North British 
4006791 Stk 100 | Do E.P. and D.B,............ 5 % 1120 
8852162/ Stk 100 [North Easrern cecccccoocsssesseed IMCS 
11381197, S8tk'l00 | Deo ceervecsecccccescccsccsoscesce SHO | LIA 
8896167) 8tk!100 ‘North London cccscerccccccscsee hd | LIZ 
11292817) Stk/100 |North Staifordshire .........4 %{|106 
5520112) Stk}100 South Devon ....ccccosccseseeed % |125 
165080/) Stk|100 ‘South Eastern Perpetual ...4 %{|104 
42591501) Stki100 = Do do 146 7=8........eeceeeseee5 %]127 


sree 0 seccserenseessesesd Jo |i 





| 
Bnirisu Possessions. 
} wwe = 100 100 Atlantic & St Lawrence sharesi103" 
| 999900100 1100 
147300, Stk 100 
70866001, Stk 100 


Do 6% Sterling Mort. Bonds!102 
Do 3rd Mortgage Deben., 1891/10 





66001 Bombay, B iroda & C. India g.5% (115 
52513 10 10 dutialo& Lake HuronPreference| 7 
2976001 100 100 ; Dodo6% Bonds Ist Mort......| 97 
ese we | ane Do do 54% Bonds 2nd Mort...| 90 
2000001 100 100 


Canada Southern, Ist Mort. 7 %..! 60 
Demerara 7% perpet. preference|108 
Do 7 % perpetual preference..,|120 
Stern Bengal, guaranteed 6%|115 
Ca-t indian, guaranteed § % ool DR 
10988594 Stk.100 Grand Trunk of Cana-a .........{ 11 
5000007 100 199 Do Equi; -Mort. Bds, 1 chrg.6% 101 
6 


500000100 [all Do 2nd do... 9 


13500012 100 100 
1120001100 109 
22756207 Stk loo E 
26145920 Stk 100 


32181497 100 |100 | Do lst Praference Bonds......| 54} 

23°7808/100 100 | Dognd do nenitinnaicl uae 

71669112 100 100 Do Bra Go —— Btock....ccce0, 203 
90000!) ... |100 


Do Island Pond Stl. Mt. D. Sep) 98 
Do 5 % Perpetual Deben. Sep. 80 
\Great Indian Peninsula, gua.5% (1183 


3000001 100 1100 
19306000 Stk 100 


7002 20 12) Do New do 6%| 14 
5938 20; 6 | Do New do 5%| 8 
21760 20 2! Do New do 5%! 4 


258006) 203) 204:Great Western of Canada.......) 7} 
} 547000/}100 1100 = De 53% Bonds, payable 1577-3) 85 
1127000/100 1100 | Do6 % do do 1890... 84 
245640) (100 100 Do 5% Pref.con.tillJan.1, 1830) 62 
1999406) 100 |Tv Do Perp. 5 % Debenture Stock! 73 
205000//100 | all Internatnl Bridge,6% Mort. ds) 101 
66000/100 100 Do6 % Mort. Pref. Share do..|101 
100,000) 100) ... Levis (Quebec) & Kennebec Scrip| ose 
8692950/) Stk 100 Madras, guaranteed 6 % seccccw)213$ 
1710; 20) 2 Do ao OE cca ae 
1000000, Stk 100 Do do 43% cccccncee| LOS 
§00000/) Stk 100 | Do do 45% seereeeee| LOS 
1000006/) Stk 100 Ma ras Irrigation & Canal, guar.) 103 
20694) 50 60 Melbourne & ilobson’s Bay Unit.| 65 

+ =| 100 100 Do 6% Bonds, payable 1830...) 105 

-— 100 100: Do&% do do =: 1895... /101 
335000/100 | all Midland of Canada, Stlg 1stMrt| ... 
210000) ... 100 |N.of Canada, 6%, lst pref.Bnds | 97 
2850001! ... 100 | Do 6%, znd do | #2 
133200//100 |... Northern Exten.6%g.by N.ofCan.| 8y 
44400/100 100 =o 6 % improvement Mort....| 91 
40000007) Stk,100 Oude & Konilkun guar. 5% .../L15 
11075341 Stk,100 Scinde,Paunjaub,& Deiin,gua. % | 213} 
221102) 20 | 5 | D0 5 % sawed .ccccccceccccce cocce] 6 
2000000/) Stk/100 South lndiaa, guaranteed 5% ...|123 
at 20 IO asseptenetennsecsssnssuscsasenesnnaeen 

ve RROD T TO AE GF :s.coccunconneosenscoeneannen ee 
6500) 100 100 Tasmanian M. Line L., guar.56%| 74 
—- 100 Toronto, Grey, and Bruce Rail. of 

Canada, 7% Bonds lst Mort.) «+» 








’ 
Z/s/U 


457600/100 | all Wellington Grey & Bruce Ry of 


Canada 7 % Bds, ist Mort, 70 


—————————_—————_—&x«X——>>>>>>yly>>>>>>lSS===_=_—=_=[=E__==___.., 
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cla A 





ave 
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RAILWAYS. RAILWAYS. _ BRITISH ‘MINES. 
“ ForEicy RAILWAYS a _Forrren Rariwar Osiic.tions oe — ———— - _ — 
loo. a 
Autho- - aor al | Redeem. ay Paid. | Name. Closiag 
4 ‘a Name. ee] § —i— Name. or | Prices. 
Issue. |B | a =” | oc Yrs! At. 3™ ee t 
Goss 10 “air An eden qi 2 | 20! 6 |par —— “T \Devon Great Console.) 3} 4p | 
all Antwerp and Rotterdam «......; 20 ! 20! 83 | par Antwerp and Rotterdam......... . Se sols -.., St 4p}! 
90000 20 | all Bahia & San Francso.. Core 21 | 100| 7 jpar Bucharest and oe guar. es 73t |East Basset, Sone aout 
42500 6 vo Belgian Eastern Junction.........| 2} | by Danubian Principalities. 7 % 00 wis East Caradon... 2 3 
35000 10 | 10 Bolivar, Lim ted ............ceseee00 | 7 a 5 | par Central Argentine .. erat 7 %/103 6t 14/ East Wheal Grenville .. | | 
99720 10 | ‘all Buenos Ayres, Gt. Southern, L. 13} 00 | 3 oe | “Do.. cee 1108 4/90 | Bast Lovell... 4 6 | 
380450 Stk. 100 Do6% Debenture Stock ...... 110 33 par Central Uruguay “Monteviedo.. 7 %} 80 all |Great Laxey, Limited.. | 163 17% | 
GAGEO Stik. 100 Do 7 % dO....ccccscsessesereeeseeees 122 | 1. | we | oe (Charkoff-Azoff, gua.by Russia 8 %| { 2/ Hingston Downs ss.) 2  1E | 
35000 10 10 Buenos Ayres & Ensenada Port, ese |: ove Charkow-Krementschg guar... 5 %| = i oll (Marke Valley.....so-sssees 3} 4 
Limited, 7 % Preference shs. 9 | 842) 38 | par|Duteh Indian, guaranteed ......44%| 87 |. 34 |Mwyndy Iron Ore, Lim... 2. lid 
60000 20 | all Central Argeatine, gua. 7 % 17% | 843188 |par| Do 1869 mene tine - |r6/16/7) Providence,“UnyLelant”) 2) 3} 
a 60 all Centra’! Uruguay of Monteviedo 100 | 36 |par! D0 1871 .cccccccccccosconccoesse © %} one oun igeuth aoe srorcccoee +130 150 | 
UITOW .ceceoees 5} | F 
100 ‘100 guile — guaranteed Lea “ a = = par |E. Argentine, ¥ Mt. Deben. mene : eI 92 |44/ 3/2) south Wheal Frances... e 10 | 
— 16 jal) Dinsburg & Witepsk, i Berip 19 4" 71 5 \Greme ee ceeese >a “a | all |Tankerville, Limited...... 12 133 | 
69760] 16 | all | Do Registered .....scssseessevees-| 183 | 20) 75 | 25| Do. enna ae O [TIM Crotterseeresssersrseeree| 20. 22 | 
122000) 20 | ali [Dutch-Rhenish ........c.+e.--} 263 | 100] ... | o. |Havana and Matanagas............7 % all |Van, Limited -..sosessese: | 388 234 | 
9000] 20 | 8 | Do New snmesmnnenrente 1 AON BRED Fcc: dren: 1: IDO BOGE: cenccemreneerresecemeanes Ab cse eo wen oo 5 6 | : 
25000 Do a . . TLOD vesesereeees 6 : 
ss000}-20 | a0 tone = ier mi _ Ist 100 | 10 | par — — — ee «| 73 . 55} | West Seton ..........cseeee 2 s 
17500) 40 | 18 |Buropean Central Railway, Lim. | 100 |. Kursk Charkow Azow ...... — 5 % 91 ome A ze Wheal aie | 25 30 
St i86UE ...cc.ceecceeverrcesseeee] see | 100 | ... [100 |Matanaas and Sabanilla . 7 %| 99 : Se Se enent 23 3 
112500] 20 | al! |uemberg-Czern.Jassv, Linaited., 24 30 100 |Mexica age... , 
40000 ganteaterd 1%, 1ereSndiee,| 123 | 100 |-30 [100 | Do Bdo wenene ene 7 | 08 COLONIAL AND FOREIGN MINES. | 
11250 = = om nesta omens 12 100 oe oe | Do C do, 31874 Peewee reese eeeceeees on F % 85 35000) 2 all {Alamillos, Limited ry T : 2% 
_ - lamitea” onstan- ae lee is ‘Moscow-Jroslaw, guar by Rus 6 %| 95 60000; 1 Almada & Tirito Consol.» * 
95000! 20 | all Steatene Limited seereereeneeers m m4 . ° ‘Moskow-Koursk Robaphqetinnuentien 6 %|102 70000} 1 all Silver Miuing, Limited s 5 : 
30605| 30 | all eeatanoe See 1 w+» | sve {National Pisca to Yea.......... -5 %| .. 20000} 20 DIE fecsccemeconenn > 7m 
14f en Belgian 100 | 25 j200 |Nassjo Oscarshamm, 1 Mt.Scrip 5 %}| ... 20000? 10 7 'Cape Copper, Limited ...| 38 40 
10000} 20 | all! Do oe % Prat Gererut! 20 | -75 20 'Northern of France .............. -3 %{ 13 21000 5 all ‘Colorado ferribleLode,L| 1 14 | 
60000071100 [100 [Nizams State Rail. (His Hi \ 20 | 83 | 224, Do (late Charleroi) .......00.0 3§%| + 92045) 1 | 168 | ‘onPedro,NrthdiRey,L. § gu | 
| soe thay @ % Guinan igh 1108 20 81 par North of Spain Priority ........ -3 %| 4 23500} 10 all |Eberhardt &Aurora,Lim.| 8 9 
15000! 10 lan bs. Eat of HE hamee bec! “ - 100 | ... | ... |North+Western of Montevideo,L. 7 %| -- 30000} 10 | 10 /Flagstaff, Limited .......| 1} > 1) 
6000! 10 (all! Do lena 8, 14 guar7 % | = 100 | 99 | par|Orleans‘and Rowen ...........004 s %| 39 25000} 2 | all | Fortuna, Limited ......... | 5B 68 
4500! 10 ee | ae pocccccccocosocococoeses . 100 +. (100 \Ottoman (Smyrna to Aidin)... 6 %} 43 50000; 2 ali |Frontino& BoliviaGld.L; 2 23 
672301) Stk (100 } Do 6 % Selec Gak wrth 20 | 99 | 20 |Paris, L.,&M.(Fusion Ancienne) 3 %| 13 27469) 10 9 |General Mining Ass.,L.} 4 6 
1125010 | al} tNorwesien ana Preference... 2 on | 85 par | Do (Fusion Nouvelle) .........3 % 123 68000 13 | 1/3/0 |Kapunda, Limited......... 1s jd 
47600} 20 | all |Ottoman (Smyrna to Aidin). on = . ao Ara —— -Vitebsk, aie 5 %|} 95 20000) 6 6 7 1st Chance Silver — 
76000] 20 | 20 |Provincial Orel-Vitespk, guar.6%| 182 | 100 | § |i00 | Do we-eeneen en “eel i phioataen ea 
1200000! Stk./100 | ‘Recife & San Francisco, 1..,g. 7% | 90 20 90 ar |Royal Sardi ae — 6 %o | ti 6000 3 = inares, Limited revcerees| AE 42 | 
81600} 20 | 20 |Riga and ee seveccoescceceseee] 19 20 90 ; ‘Do .. Sop Rtviermenenes : on | we aesoos) 3 2 | Lona: a'& California,L,  % 4% 
60000} 10 | 10 Reyal Sardinian... sei i 55 par R ws seesescssteeneeennenaessanennens 3 | «+s 66000} 656 5 |New Quebrada, Limited... 4 4) 
40000] 10 10 | no Dieienee sevenorece et 3 > e+ | par Royal Swedish .....0.....000 oe 5 %! 64 50000} 4 all |Panulcillo Copper, Lim.) 1 1g | 
1 618 1a... cress) vee 7 1 ve | ove |Sag@a La Grande., ae %| 90 10000; 20 all |Pontgibaud Silver Lead 
Sass atom | een _ cco | cco | cco (SA? Peale, 3077... -- 6 %{ 102 | Mining and Smelting.. 18 20 || 
31009} 20 | all Leneshans aacheiiiamnn. . ee Les | 100 ss eee Do 1878 eecccccccceescocccccecoscce 6 % | 103 100000) 2 1 (Port Phillip, Limited . . i | 
20000 10 all| DoS} % | MeUse.rveererere - a | 30 | par San Paulo & Riode Janeiro, guar. 6 %| 97 44000) 5 all | Richmond Con, Ming, . 7 73 
100000 20 all |San Paulo, Limited Pe 7X... - i 5 | gran Smyrna and Cassaba, Limited, 8 % }100 225000) 10 10 |Rio Tin.o, Limited .....,; 5 6 
2060002 Stk. all Do 54 % inmates A 20 90 | 20 |S. Austrian and Upper Italian.. 3 %| 9} | 30000) 10 all (Russia Copper, Limited.. 23 3} 
20708 20 | 20 [Smyrna and Cassaba. Limited ... 8 = a |e 3 aoe eroreccornennes 2S 9% | 120000) a all /Scottish Australian,Lim. 1¢ 12 | 
7500 20 20| Do7 % comeing : | os 20 | outhern of France acioneencnciannn ~ 3%!) 12g | 30000 i Z] DO NSW ....00...c0ceeeee t jp 
750000: $0 | ali \Senth Anatzion ~rneelleg ogy ee Bs 9 20 |South Italian ....cc.cccco.cessscceee -3 %| St 97500; 2 all |Sierra ButtesGoldMinig ray 
134000) 20 | ot aia oe Deena 37 | par |Swedish Central, Lim., ist Mort. 5 %| 80 : Limited, Ordinary ... 14 1} | 
16430) oe | |ail [Swedish Central i cmersereee oes 300 | cco | cco Do s Scrip, all paid cscginiabameiites si% 66 253000) Stk} 100 [St John del Rey, Lim. 380 400 |! 
45000 20 | 90 1 VatMcceece.cecee - mn ee 100 wee | ove Pambotf-Kozloit, guaranteed... 5 %| 92 | 15000) 4 all |Sweetland Creet: ‘Gld., L. 3 34 \| 
26757| 83 all [Wert S om mucbesconeeuentavcote 2 20 92 ET nicancvetaieincennascniannsiambincal 3%| 3 | 43174) 30 «» |United Mexican, Lim. 3} 33 1 
_14000} 10" all| Do 5h % Preference .. steve eeee: i BB BE OORT FOO vccscccesecesers stiteeeateassseneeens 6 %| 3 | 10000! 10 6 | Vancouver Coal, Limited’ 13 2p i 
me ne OL _ BODE 2 EPMSTOROS cornvee etnen __ 20 | 94 | 20 |Western. & \.-W est.of _France 3 %| 122 75000! 1 ail |York Peninsuia,Limited 2 EN 
‘ 1 1. ‘ NaN FT TO ! 
OFFICIAL RAILWAY _ TRAFFIC RETURNS. | 
Reven Half. | saad e / 7 
Capital enue past Half-year. Dividend per cent. | RECEIPTS. 3 .| Aggregate 
Expended , Work- Interest ‘Merchn- |= | «Receiptsot | Miles | 
Gross ‘ing Ex- Rents, | | Name of Railwa | Week | Passe di 3 | eB open in 
ex Leased) ».. ee and ist half 2nd half Ist half - 7 pny mineris,, Total we leet eee : | 
Lines. | Taxe- poe as ending | pareel 7 week |€ $/" "5 me Ff 
a ceipts. |& Duty. ences, | 1874 | 187% | 1875. | | g , = cattle Receipts rove, (2 | tere. | 2875. nelle. 
emmeed 7 } - = } ! | ws | ' 
rsirss | 25761, 9060 g esd eeiee is7% | | | a 2s | «| 2 | 2 |ele | 
1407170 | 86744, 60257/ 20471| 3 10 0 | 3150 | 8 io [Bettastand County Down Jan, 23, 464 381 | 845 | 738; 19 3390 ann, 48a) ash || 
6491234 259460. 136513, 88924} 212613 00 2 00 a — Nortnern Counties! 28, 1169 | 2125 | 3294 | 2398, 24) 12980 11731 1364; 1364 |} 
26169379 |1403724) 649322! 44726911 0012159'3 26 mae ANd EXCter....reccceesees, A a ee oe wees} aes ia oon | oa 1513) 1513 | 
2018611 | 110083, 60791, 60282)1150|1150)|2 50 \Dubli ee neenne : 39, 13074 | 41562 | 54636 | 62562 | 74) 1469294 i419169. 739 | 7374 | 
4579208 242809) 109834! 7593313 6 0\ 3100 3 50 — Ww icklow, and. Wexfd 21) es saee | 33 0 3411 23 ee 122 | 122 | 
8849387 | 457625) 259253 108 7011 60 '1150 2 00 at eoceececcccceccsecooccooscose 30) 1514 7241 | _8755 9193 86 34693 37100| 192 | 102 || 
30131475 |1298432| 759532. 552735) G asgow and South- Western 29 see | ae 16830 | 15641 | 53 460839) 443218 3154) 315% | 
24964485 /1300141| 781523, 391122) 2 160/436 2150 ‘Great energy 30, 19501 | 25564 | 45065 | 45014 59 214317, 211439, THe 764} 
8176279 | 12366 2| 61655, 69478| 0 11 3 lo 60 1 10 0 ane NOrthern ..cccorcerccccesee 30, 18401 | 34191 52492 53605 | 100, 255579 255773 62 513 
6644186 | 332979! 187249! 38495) 2 100}3100 2136 yreat North of Scotland . —— 29; 1467 | 2783 | 4255 5112 | 16 131478 128817, 2562 256} | 
61800881 |2700011|241087611080808|-3 © 0 | 3:20 © | 1 17 6 sce ee teraction) — 23, 6300 | eee | dttes | apes | a! erteoen! 445 | 445 
27433066 |1706800) 96001, 342607! 3 00 | 8 50/3 00 | Great Western .......s0-ceceeees 30, 39635 63250 | 102385 97331 67 2785080) 2736606 1534 1525 | 
64124199 4333630 2427309 10747741 3 6 0 3136 ls 3¢ Lancashire and Yorkshire an 30, 21742 | 42697 | 64439 | 62869 149 320177, 305781, 431 | 430 
18316471 | 771559 391391) 287619}0150/}3 60,1 76 \London & North-Western, &. 30 549°L | 103011 ) 157912 | 1657+1 100 631560 © 633993, 12864 1583 | 
19190717 12008837) 555084) 5923922 76/3 26 | 76 \London, Brighton & 5. Coust 29, 13800 719%} 25734) 25522 63 133178 129545) 376}! 3763 | mgt 
20672625 | 455070) 9825 2g) 219559} | |London and South-Western... 30, 19132 12304 | 31435 31743 50 22180 12014), 6263) 626: . 
795677 | 23702 9226, 43451 8 - als = ihe 3 e |London, Chath am, and Dover 30, 11220 47 3 15293 15254 100 76416 74062) 153} 1534 By 
20481068 | 946-406} 4e6042| 382831| 0 56 0| 1100 | 0 100 \Manchn'shemien, & Lucinan 30, 678| 307] lovl| ... | 38 ... | 46; 45 | ; 
730600 | 66167| 26486| 263/56 100|6 00/6 00 Mav uni Cutie 30; 6751 | 23564} 30315 | 31454 116, 126631 130737) 269} 2538 | 
8106615 | 234675! 89320! 95515] 1 50 | 1100 | 117 6 reread CAtlisle serene 23; 379, 1808 | 2277 | 2387 | 60 682d, 8755, 38 38 | 
629402 12573; 6700! 6028 | 6 \Metropolitan coseecensconsocceoses Di .w | ws | OS 8500 1193 41003 39727 8 7% 1 | 
6690115 | 137223) 66835! 70623) |. = soe | St John’s Wo0d .....+000- eve 30, we | ve | 476 470 272 2072 203% 1g 1g} 
63401693 laxoe0ss| 1682083| 778149] 2 16 0\3 60/3 00 \Metropolitan District ......... 30, ase «oe =| 5864 5250 733, 22994 20665, & 8 | : 
4030497 | 211664) 114365} 44396] 1 160 | 360/13 Pda ..cccccccccerescomseveesese es 30 27729 | 84354) 112583 | 1loslO 115, 638685 515192) 975}. 944} | ' 
ann | $1287) 63897. ee 3150 | 3 50/1 + {Midland Great Wescern (irisn) 23| 3108 49:4 8072 7669 | 23, 30642, 30067) 348 (343 | : 
1 | 1068866 mE, | ONMOUTNSDITE ..orcoccceeecoeses cal aes 7 ‘ es ne 474° 47: } 
50671989 320703 | 172957. sana size! : e oT Bi8 @ [*North ER inceriremeinvones ~— 30) 12233 | 30798 | 42971 | 39845 “51, 1156667 1077103| 8443 542 | 
8827368 | 192153, gegss! 43649| 2100 | 21 6 ; 2 6 |North-Easternsevesses...ssesesees 29, 26538 , 90010 | 116548 | 117791 83 440550 = 431120 1400} 1379" | 
7518969 | 312563) 00 | 00 | North LOD. .cocccocecesecncesee 30| 4436 2262 | = 6705 | 6797 5.9 34447, «32499, 12 =«18 
176808! 109015) 0100/1 50/0176) jh. Staffordshire—Railway .. 30 wast et to 10526 59) geo) 51997 || 191 184 | 
1215044 36267, 21ses! 35437/0100/1 | ARNON Getneecesthitoasianmenne wie BO, ve | vee «(| | 680 | «= 877 | ISH wr us is | 
19379557 | e792 243) 44151! 2917: 9! 1asel: BO} ae = FRY MIN Y ..0....c0cceeee venonoreiens “ a os, | SES 1257 | 58 16719 6814) 36: 463 
3871269 | 146313) 85749! "68927 11 00 3 Su | 1.17 6 [South-Eastern .10.....cseeee coves 29, 2186) 8691 | 20351 | 23122 85, 125386 125667) 350 347° || 
2002417 | 173565) 10985) | 45708 6 00) 2 76 | 4 10 © [South Devon ..cccccccccoccescecse 36, 3133 1u64 4:02; #35 40 19252 19828, 120 129 } 
seuaney 96235, 48012) 452521 3 6 0 : = ; ; ‘50 oo denescessseeenestncosonese OR i . | 8351} GULL, 145, 43528, 25845 GL 63 | 
894216 | 75502 aetna | STOP. .ccccee wececcescceooccocoves ove 3) 1569 2:92 3361 | 3491 37 155984 14652; 1055 1054 | 
Sa ant ouion' 3 100/}1 5 0" ee | Waterfor’ and Limerick seeses 25 813 1278 2091 ' 1953 «14 9337 9025' 1412 141 
ee COLON IAL AND FOREIGN. i 
Name. endn ove v ts. ts tal ceceipte, | . ww eeh Kece ipt Lota, receip ts Wees aece pts. | “eOlmrt reel, sh 
S 1375-6 1874-5, 1875-6 | 1874-5 Name. jendng 1875-6)1571 1-5 1875-6 1874- 5 | Name. endng 1375-6 1874-5) 1875-6 ; 1874-5 
Bahia&s. Francisco Dec. 1s. 1166 11 igarmees | i i continent Eereareammmeemncnan ro 1a A PRS. -_——i- 
Bombay, b., & C, I. ° 83, 18810 20906 | Gt. West. of Canada Jan.28 15492) 16408 — ase } Scinde ...... . Nov27, 13073 e526) 
DetroitkM 18) 12569 10238) 196489, 16205 - 
East es wg 2025, 2347| , Sn eis Wales... loet. 3 1019 "eeen 447149. 391030 | s ledne SF = — mal 37 
i “23 ct. 25 5 7349 33 I : assaba\Jan.23 28: 2 GS 525 
Jabbulpore ...... e 160900, 81235) 12s | anes N. of Buenos Ayres|Dec.19, 13 1} 1051) 68259, 62464, Sth, Austrian line. 7, 29715 38490) 29715 soee | 
Eastern Bengal ...JNovlg call 70739 | Northern of France| Jan. 7} 76019, 65910, 76019 65910 | Upper Italy..... 7 56619| 57433, 56619 57433 |} 
G. Trunk of Canad» |Jan.2 Sontion -¢ ~- ~ Ottoman ........ a | 1580} i521 3503 3038 Sourh Indian ......]/Dec. 4, 1928) 14571 oe > 
Gt.IndianPeninsuia| Dee. i), orto} 42 aan 645204 oe Paris and Orleans. z| 63523) 59360) 63323, 64350 | cam ern of France Jan. 7) 31178} 32603} 31178 32061 | 
$< | 568534 Paris and 1 Mediter.. 7 (155075)126255 158075 126288 | & N.-W.Frane 7| 47998! $2441} 47993, 42446 | 
* sDO uggregate ss ceckoned iu tnese cases for ibe uail-year ocginuing i ew ; II 
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| BankERs—London and County Bank, 


184 
ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
red to issue Drafts at sight on the Bank of California, 
“ Francico, the terms for which may be ascertained 
at their office. 
Threadneedle otreet, 18; 1875. 


ANK OF F SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 











Fray BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orricr—Auckland, New Zealand. 
Fist Brancu—Levuka. 


| Loypow Acrntrs—The Bank of New Zealand. 


MELnovene and Sypygzy Acrsnts—The Bank of New 
Zealand. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
| lected, 

For further information apply to the Bank of New 
ee 50 ou Bread street, London. 


HE AGRA BANK (LIMITED). 


ESTABLISNED IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Branxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
CurrENT Accounts are kept at the Head Office cn 
| the terms customary with London benkers, and interest 
a''owed when the credit balance does not fall belcw 
£100 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 





| For shorter periods deposits will be received on terms 


to be agreed upon 
Biixs issued at the current exchange of the day on 


| any of the branches of the Bank free of extra charge, 
| and appi ved bills purchased or sent for collection. 


“ates anp Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
| eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
| pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, C hairman. 


| HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Covrt oF Directors anp Hxgap OFFICER IN Hone 
Kone. 

Albert Deacon, Esq., of Messrs E. 
E. F. Duneanson, Esq., of Messrs T. 
A. H. Phillpotts, Esq.. Carshalton. 
ManwaGer—David McLean, 31 Lombard street, 


and A. Deacon. 
A. Gibb and Co, 


BRANCHES AND AGENCIES. 
Hankow 
Yokohama 
Hiogo 
Manila 


Saigon 
Singapore 
Bombay 
Calcutta 


Hong Kong 
Shanghai 
Foochow 
Ningpo 


collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, ‘and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 

| Indian and other Government Securities, drawing In- 
| terest and !ividends on the same as they fall due. 

Dividends are payable in London in April and Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


| 
| - 
Tir ’ 
THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts - the Legislature of Victoria, 
South Australia, and Western Australia. 
| Capital, £1,000,000. Paid-up, £750,000. 


| The Corporation grant Drafts upon and negotiate or 


Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :-— 

Ix Vict »nta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
} raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
| Kyneton, Learmonth, Longerenong, Macarthur, Maffra. 
| Northcote, Penshorst, Prabran, Richmond, Romsey,* Sale, 
| Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In Sourm AvsTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaiue, 
Norwood, Nuriootpa, Penola, Port Adelai je, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallarvo, 
Weaners Flat, and Willunga. 

Ly W esteRn AvstRaLia.—Perth, Freemantle, Albany. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 


<< _____ 




















THE ECONOMIST. 
LONDON & COUNTY RANKING 


COMPANY. 


Established in 1836, and incorporated in 1874 under 
“ The Cempanies’ Act, 1862.” 


Subscribed Capital, £3.750,000, in 75,000 Shares of 
50 each. 


REPORT adopted at the ANNUAL GENERAL 
MEETING, 3rd February, 1876. 


The Directors have pleasure in submitting to the 
Proprietors the balance sheet of the Bank for the half- 
year ended on 3lst December last. With reference 
to the exceptional ioss arising out of the failure of 
Messrs A. Collie and Co., mentioned in the report to the 
proprietors in August last, the Directors have, after 
careful considerati n, transferred £75,009 from the 
balance then carried forward to the special account 
previously opened, which will, in their gudgment, fully 
cover the whole of the deficiency. 

This transfer of £75,000, leaves the balance brought 
from last account £13,856 12s 3d, including £6,093 15s 
reserved to meet interest thea accrued on new shares. 

The net profits for the half-year, after paying in- 
terest to customers and all charges, allowing for rebate, 
and making provision for bad and doubtful debts, 
amount to £142.874 6s 3d, which, added to the above 
balance of £13856 12s 3d, produces a total of 
£156,730 188 6d. Out of this sum the Directors have 
added £25,000 to the reserve fund, raising that fund to 
£699,522 1Cs. 


They recommend the payment of a dividend of 8} per 
cent. for the half-vear, and that the balance of 
£14,730 18s¢d remaining (after providing £15,000 for 
interest on new shares) be carried forward to profit 
and loss new account. 


The present dividend, added to that paid to 30th 
June, will make 16} per cent. for the year 1875. 


The Directors retiring by rotation are James Morley, 
Abraham Hodgson Phillpotts, and James Duncan Thom- 
son, Esquires, who, being eligible, offer themselves for 
re-election. 

The dividend, £1 14s per share, free of income tax, 
will be PAYABLE at the Head Office, or at any of the 
Branches on or after Monday, 14th instant. 


BALANCE SHEET of the LONDONeand COUNTY 
BANKING COMPANY—December 31, 1875. 
Dr. £ 8 
To capital paid up... £1,200,000 0 0 
To instalments r-- 
ceived in respect of 


new shares 299,045 0 


Tg —_——_—_———_ 1, 409,045 0 © 
To reserve fund...... 525,000 0 0 


To instalments re- 


ceived in respect 

of new shares ...... 149,522 10 0 
To amount now 

RIND) cttensiens 25000 0 0 





699,522 10 0 
To amount due by 

the bank for 

customers’ 

balances, &e. ...... 21,399,784 6 4 
To liabilities on ac- 

ceptances, covered 

by securities ..... - 2,162,095 0 

—— 23,561,879 13 4 


“I 


To profit and loss 
balance brought 
from ‘ast account, 
less £75000 re- 
mace to in the 
PAINE, incsneressce 7,762 17 3 


Reserve to meet in- 
terest accrued on 
new shares .......00 

To gross profit for 
the half-year, after 
making provision 
for bad and doubt- 
ful debts, viz. 395,530 1 5 


409,386 13 8 








Less amount added 
to reserve fund ... 25.000 0 0 
—— 384386 13 8 
26,144,833 17 0 
Cr. £ s d 
By cash on hand at 
head office and 


branches, and with 
Ba k of England £2,735,258 10 2 
By cash placed at 
call and at notice, 
covered by securi- 
ties eoeccesecoeeses dys nee 16 8 
F ; —— 6,110,529 5 4 
By investments, viz.: 
Government and 
guaranteed 


. stocks ..... £2,336,754 16 9 
Other stocks and 
securities ....., 80,805 11 11 


By discounted bills 
and advances to 
customers in town 


2,417,560 8 8 


and country 14,805,785 3 4 
By liabilities of 

customers for 

drafts accepted by 

the Bank (as per 

ER iii 2,162,095 7 0 








16,967 
By freehold premises in Lombard street es 


‘and Nicho as lane, freehold and 

leasehold property at the ss mens 

with fixtures and fittings .......ce.0... 441.137 14 3 
By interest paid to customers . eco 77,776 19 6 
By salaries and all other expenses at ; 

head « ffice and branches, including 

income tax on profits and salanes...... 129,948 19 0 


26,144,833 17 0 


—$— i ill cE 





a 





| To interest on new shares ..,. 








To expenses, as above ......... eeccesese senses 
To rehate on bills not due, carried to new 

SB icv ccresnng-ee 
To amount added to reserve a 


128,948 19 
44,929 16 
25,000 0 


OEE ee eee OOO EER eee e ee . 





To dividend of 8} per cent. for halt- -year 


To balance carried forward .. 14,730 18 


409,386 13 
Cr. £ 8 


By balance breught forward from last 
account, less £75,000 referred to in 
the report. ovens sseeeee 

By reserve to meet interest accrued on 
new shares .. 

By gross prefit for the half-year, after 
‘making ees for bad and doubt- 
ful debts .....0...+00. 


eccooo oom 


F 


& ao 


rr errr ee 


7,762 17 3 
6,093 15 0 


395,530 1 5 
TS 


409,386 13 g 


We, the undersigned, have examined the feregoing 
balance sheet, and have found the same to be correct, 
WILLIAM NORMAN, 

RICHARD H. SWAINE, Auditors, 
STEPHEN SYMONDS, 

London and County Bank, 27th January, 1876. 
GEO. GOUGH, » Secretary, 


(Signed) 


By order, 


LONDON & COUNTY BANKING 
COMPANY. 

Notice is hereby given, that a DIVIDEND on the 
Capital of the Company, at the rate of 8} per cent., 
for the Half-Year ended 31st December, 1875, will 
be PAYABLE to the Proprietors, either at the Head 
Office, 21 Lombard street, or at any of the Company's 
Branches, on or after Monday, the 14th instant.—By 
order of the Board, 

W. McKEWAN, ) Joint General 
WHITBREAD TOMSON,; 


Managers. 
21 Lombard street, February 4th, 1876, 


Rane of NEW SOUTH WALEs. 


Established d in 1817. 
Lonpon OFrrice—64 Old Broad street, 
Capital . 
Reserve fund  ccocee....- 


—— 


earencesocescescoses seeeeeceee ee “om £000,000 
eoveseces 400,000 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


a 


HE BANK OF BRITISH NORTH | 


AMERICA—Incorporated by Royal Charter, | 
Paid-up Capital, 


and its Agents in New York and San Francisco, pay- 
able on presentation. free of charge. 

Also purchases or torwards for collection Bills on 
Areriva and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C, 





LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1960. 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. D'Urban (Nata)). 

Letters of Credit and drafts issued on the above-named 
branches, 

Bills negotiated and sent for co)'ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Hlead Office, 10 King William street, 

London, E.C, 


Dens anetatin 


CORPORAT ION. 
Incorporated by Royal Ch: arter 
Paid-up Capital, £1,500,00). 
Court or Directors. 
CHAIRMAN—George Arbuthnot, Esq. 
Deptty- ~CHAIRMAN—Sir Win. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Ksq. | 
James Campbell, Esq. Lestock Robert Re sid, Esq. 
John Samuel Collman), Esq | W. Walkinshaw, Esq. 
Cuiny ManaGar—Patr wk Campbell, Esq. 
Sub-ManaGer—William Lamond, Esq. 
SANKER-, 
Bank cf England, Union Bank of London, 
Bank of Scotland, London, 


THE 
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30th Aucust, 1851. 
se Bani Funds, £500,000. 


The Corporation grant t Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong , Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be asce rtained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whicau m: iy be ascertained 
on application at their Office. ° 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


[Feb. 5, 5, 1876. | 
Dr. PRoFIT anp Loss Account. £ s 
To interest pa dtocustomers, as above... 77,776 19 
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One Million Sterling—GRANTS | 
LETTERS of CREDIT on its Branches in the Pro- | 
vinces of Quebec, Ontario, Neva Scotia, New Bruns- | 
wick, and British Columbia (Dominion of Canada); 


we Fes 








